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Dear Sir/ Madam,
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Sub: Rating upgraded by ICRA Limited from AA+ (Stable outlook) to AAA (Stable outlook)

Pursuant to Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 (“Listing Regulations”), we wish to inform you that ICRA Limited
vide its letter dated December 29, 2020, has upgraded the rating for the Long Term instruments to
ICRA AAA (Stable outlook) from ICRA AA+ (Stable outlook) and reaffirmed the rating for the Short

Term instruments at ICRA Al+.

The instrument-wise rating is given below:-

Instrument Amount Rating
(Rs. crore)
Long Term Debt (including 350 ICRA AAA/Stable outlook (Upgraded from
Non-convertible Debenture) ‘ICRA AA+/Stable outlook”)
Short Term Debt (including 715 ICRA Al+ (Reaffirmed)
Commercial Papers) ##
Fund based working capital 400 Long Term - ICRA AAA/Stable outlook
facilities ## (Upgraded from ‘ICRA AA+/Stable outlook’)
Short Term - ICRA Al+ (Reaffirmed)
Non Fund based facility 24 ICRA Al+ (Reaffirmed)

## Total Borrowings under fund-based facility and commercial paper shall not exceed Rs. 715 Cr
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Further, pursuant to Regulation 30(8) of the Listing Regulations, this intimation will be made available
on the Company’s website and the same can be accessed using the below link:
https://www.tataconsumer.com/investors/investor-information/credit-rating

This is for your information and records

Yours Sincerely,
For TATA CONSUMER PRODUCTS LIMITED

-~

Neelabja Chakrabarty
Company Secretary
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