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Dear Sir/Madam,

Sub: Credit ratins by ICRA

We wish to inform you that ICRA Ltd. has vide their letter dated November 12, 2019 (received today)
have reaffirmed the following ratings in respect of Company's securities and borrowings:

Instrument Details

Long Term Debt (including
Non-convertible Debenture)

Short Term Debt (including
commercial Papers) ##
Fund based working capital
facilities ##
Non Fund based facility

Amount (Rs Cr)
350

715

400

24

Rating
AA+ (with Stable Outlook)

A1+

AA+ (with Stable Outlook) /
A1+
A1+

## Total Borrowing under fund based facility and commercial paper shall not exceed Rs. 715 Cr

This is for your information and record.

Yours Sincerely
For TATA GLOBAL BEVERAGES LIMITED

N(le1abja

Vice President & Company Secretary
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