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Audited Financial Results

for three months ended March 31, 2016

Rs. in Crores

Particulars Three months ended Year to date ended
March 31 Dec 31 March 31 March 31 March 31
2016 2015 2015 2016 2015

Net Sales / Income from Operations (Net of excise duty) 668.56 765.90 649.14 2984.49 2797.71
Other Operating Income 31.62 19.60 2235 99.43 86.81
Total Income from Operations(Net) 700.18} 785.50 671.49 3083.92 2884.52
(a) Cost of materials consumed 443.74 496.35 460.08 1888.96 1872.87
(b) Purchase of stock-in-trade 4.09 6.02 0.68 11.93 1.53
(c) Changes in inventories of finished goods and stock-in-trade (32.37) (20.91) (62.56) (3.95) (27.99)
(d) Employvees benefits expense 46.04 51.13 48.10 186.88 161.92
(e) Depreciation and amortisation expense 6.10 5.63 5.54 22.79 19.94
(f) Advertisement and Sales charges 56.44 73.83 40.32 279.64 207.66
(g) Other expenses 111.13 89.28 98.29) 378.23 351.59
Total Expenses 635.17 701.33| 590.45 2764.48 2587.52
Profit from Operations before Other Income , Finance costs & 65.01 84.17 81.04 319.44 297.00
Exceptional Items
Other Income 23.60 3.11 13.39 106.57 155.16
Profit from ordinary activities before Finance costs & Exceptional 88.61 87.28 94.43 426.01 452.16
Items
Finance Costs (9.17) (11.88) (10.15) (29.61) (34.19)
Profit from ordinary activities after Finance costs but before 79.44 75.40 84.28 396.40 417.97
Exceptional Items
Exceptional Items(Net) 268.54 (0.97) (67.62) 264.57 (68.92)
Profit from ordinary activities before Tax 347.98 74.43 16.66 660.97 349.05
Tax Expense (11.48) (23.51) 26.25 (97.30) (60.05)
Net Profit for the period 336.50 50.92 42.91 563.67 289.00
Paid-up equity share capital (Face value of Re 1 each) 63.11 63.11 63.11 63.11 63.11
Reserves excluding Revaluation Reserves 2810.93 2416.68

. " i s 5.33 0.81 0.68 8.93 4.58
Earnings per share (Basic & Diluted) (not annualised for quarter ended) - Rs




Notes:

1. For the financial year, Income from operations at Rs 3084 crores increased by 7% over the previous
year driven by improved performance in branded tea operations. Profit from Operations at Rs 319
crores is higher than the previous year reflecting improved operating performance. Profit after tax at
Rs 564 crores is significantly higher than previous year on account of exceptional items.

2. For the quarter, Income from Operations at Rs 700 crores increased by 4% over the corresponding
quarter of previous year. Profit from Operations for the quarter was lower on account of impact of
new product launches. Profit after tax for the quarter at Rs 337 crores is significantly higher as
compared to corresponding quarter of previous year on account of exceptional items.

3. The financial results include the following under Exceptional Items:

in Rs Crores
Year ended

Particulars Mar 31 Mar 31

2016 2015
Profit on sale of Non-Core Investments 328 -
Levy relating to past demerged business (3)
Provision for retrospective amendment of legislation relating to employee (1)
benefit
Expenditure on new initiatives and restructuring activities. - (7)
Provision for Impairment/obligations relating to an Overseas Joint Venture (52) (62)
Company
Provision for Impairment of Intangible (7) -
Income/(Expenditure) — Net 265 (69)

4. The Company is primarily engaged in tea with some presence in coffee and water. As per the
threshold limits prescribed under Accounting Standard (AS-17) on “Segment Reporting” specified
under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules,
2014, the Company’s reportable activity falls within a single business segment, viz “Buying / Blending
and Sale of tea in bulk and value added form” and hence the disclosure requirements are not
applicable.

5. Previous period’s figures have been rearranged/ regrouped to the extent necessary, to conform to the
current period’s figures. Consequent to a scheme of amalgamation, figures for current periods include
the results of erstwhile Mount Everest Mineral Water Limited and hence are not strictly comparable
with the periods of the last financial year.

6. Information pursuant to requirement of Regulation 52(4) and Regulation 54(2) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements Regulation 2015) for
financial year ended 31% March 2016:

Particulars As at 31" March 2016
Credit Rating Credit rating by ICRA for the NCD programme is
AA+
Asset Cover 1.3
Debt Equity Ratio 0.13
Previous due date for :
a) Payment of Interest 23" October 2015
b) Principal Not Applicable
Next due date for :
a) Payment of Interest 22" October 2016
b) Principal 22" October 2016
Debt Service Coverage Ratio 14.39




10.

Interest Service Coverage Ratio

14.39

Outstanding Redeemable Preference Shares Nil

Capital Redemption Reserves Nil

Debenture Redemption Reserves Rs 81.25 crores
Net Worth Rs 2895.90 crores
Net Profit after tax Rs 563.67 crores
Earnings per share (Rs) 8.93

Security on Outstanding Debentures of Rs 325
crores

Secured by way of a first mortgage on certain
immovable assets of the company and partly by
pledge of shares of certain companies held as
investments.

Figures of the quarter ended March 31, 2016 and March 31, 2015 are the balancing figures between
audited figures in respect of the full financial year and published year to date figures up to the third

quarter of the relevant financial year.

Statement of Asset and Liabilities as at March 31, 2016 along with comparatives is annexed.

The Board of Directors has recommended a dividend payment of Rs. 2.25 per share (Face value Re. 1

each) for the year ended March 31, 2016.

The aforementioned results were reviewed by the Audit Committee of the Board on May 23, 2016

and subsequently taken on record by the Board of Directors at its Meeting held on May 24, 2016. The
statutory auditors of the company have audited these results.

Mumbai, May 24, 2016

e .

Cyrus P Mistry
{Chairman)
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Audited Statement of Assets and Liabilities as at March 31, 2016

Rs. in Crores
As at As at
. March 31 March 31
Particulars 2016 2015
Audited Audited
A |EQUITY AND LIABILITIES
1{SHAREHOLDERS' FUNDS
(a) Share Capital 63.11 61.84
(b) Reserves and Surplus 2832.79 2438.54
(c) Share Suspense Account = 1.27
Sub-total - Shareholders' funds 2895.90 2501.65
2|Non-current liabilities
(a) Long-term borrowings - 325.00
(b) Other long-term liabilities - 72.54
(c) Long-term provisions 177.87 114.02
Sub-total - Non-current liabilities 177.87 511.56
3|Current Liabilities
(a) Short-term borrowings 52.61 152.50
(b) Trade Payables 198.38 143.88
(c) Other current liabilities 544.95 153.48
(d) Short-term provisions 195.21 192.61
Sub-total - Current liabilities 991.15 642.47
TOTAL - EQUITY AND LIABILITIES 4064.92 3655.68
B |ASSETS
1|Non-current assets
(a) Fixed Assets 209.36 204.61
(b) Non-current investments 2264.34 2231.86
(c) Deferred tax Assets 39.48 45.75
(d) Long-term loans and advances 120.50 71.79
(e) Other Non Current Assets 70.50 70.50
Sub-total - Non-current assets 2704.18 2624.51
2|Current assets
(a) Inventories 889.71 819.27
(b) Trade Receivables 124.09 93.62
(c) Cash & Bank balance 239.20 21.01
(d) Short-term loans and advances 104.47 93.36
(e) Other current assets 3.27 3.91
Sub-total - Current assets 1360.74 1031.17
TOTAL ASSETS 4064.92 3655.68
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FORM A (for audit report with unmodified opinion)

Sr. No.

Particulars

Details

Name of Company

Tata Global Beverages Limited

Annual financial statements for
the year ended

Standalone financial statements for the year
ended March 31,2016

Type of Audit observation

Unmodified

Frequency of observation

Not applicable

To be signed by :

e CEO/Managing Director

-~
A
Ajoy Misra
(Managing Director)

o CFO

(Chief Financial Officer)

e Auditor of the Company

Refer our Audit Report dated May 24, 2016 on
the Standalone financial statements of the
Company

For LOVELOCK & LEWES
Chartered Accountants
(Firm’s Registration No. 301056E)

a

il

Dibyendu Majumder
Partner

{(Membership No. 057687)

Mumbai
24 May, 2016

e Audit Committee
Chairman

V.Leeladhar
(Chairman-Audit Committee)

TATA GLOBAL BEVERAGES LIMITED

Kirloskar Business Park Block-C 3rd & 4th Floor Hebbal Bengaluru-560 024
Tel 91-80-67171200 Fax 91-80 6717 1201
Registered Office 1 Bishop Lefroy Road Kolkata 700 020
Corporate Identity Number (CIN) - L15491WB1962PLC031425

E-mail Id - investor.relations@tataglobalbeverages.com
Website address - www.tataglobalbeverages.com



Lovelock & Lewes

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF TATA GLOBAL BEVERAGES LIMITED
Report on the Standalone Financial Statements

1. We have audited the accompanying standalone financial statements of Tata Global Beverages
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of
the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements to give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and Accounting Standard 30, Financial Instruments:
Recognition and Measurement issued by the Institute of Chartered Accountants of India to the
extent it does not contradict any other accounting standard referred to in Section 133 of the Act
read with Rule 7 of Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder including
the accounting standards and matters which are required to be included in the audit report.

5. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards and pronouncements require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

: Lovelock & Lewes, 5th Floor, Tower ‘D’, The Millenia, 1 & 2 Murphy Road, Ulsoor, Bangalore - 560 008
T: +91 (80) 4079 5000, F: +91 (80) 4079 5222

Head office: Plot No, Y 14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata - 700 091



Lovelock & Lewes

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of Tata Global Beverages Limited
Report on the Financial Statements

Page 2 of 3

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.
Opinion

8. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2016, and its
profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9. Asrequired by ‘the Companies (Auditor’s Report) Order, 2016’, issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the
“Order”), and on the basis of such checks of the books and records of the Company as we
considered appropriate and according to the information and explanations given to us, we give in
the Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order.

10. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 and Accounting Standard 30, Financial Instruments: Recognition and Measurement
issued by the Institute of Chartered Accountants of India to the extent it does not contradict any
other accounting standard referred to in Section 133 of the Act read with Rule 7 of Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2016
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2016 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A.




Lovelock & Lewes

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of Tata Global Beverages Limited
Report on the Financial Statements

Page 3 of 3

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

i. The Company has disclosed the impact, if any, of pending litigations as at March 31, 2016 on its
financial position in its standalone financial statements — Refer Note [31];

ii. The Company has made provision as at March 31, 2016, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts;

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2016.

For Lovelock & Lewes
Firm Registration Number: 301056E
Chartered Accountants

b

Di du Majumder
Place: Mumbai Partner
Date: May 24, 2016 Membership Number: 057687
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Chartered Accountants

Annexure A to Independent Auditors’ Report
Referred to in paragraph [10 ()] of the Independent Auditors’ Report of even date to the members of Tata
Global Beverages Limited on the standalone financial statements for the year ended March 31, 2016

Page1of 2

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Act

1. We have audited the internal financial controls over financial reporting of Tata Global Beverages
Limited (“the Company”) as of March 31, 2016 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAI). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit
of internal financial controls, both applicable to an audit of internal financial controls and both issued
by the ICAL. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Chartered Accountants

Annexure A to Independent Auditors’ Report
Referred to in paragraph [10 (f}] of the Independent Auditors’ Report of even date to the members of Tata
Global Beverages Limited on the standalone financial statements for the year ended March 31, 2016

Page 2 of 2
Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Lovelock & Lewes
Firm Registration Number: 301056E
Chartered Accountants

[

Dibyé¢ndu Majumder
Place: Mumbai Partner
Date: May 24, 2016 Membership Number: 057687
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Chartered Accountants

Annexure B to Independent Auditors’ Report

Referred to in paragraph [9] of the Independent Auditors’ Report of even date to the members of Tata
Global Beverages Limited on the standalone financial statements as of and for the year ended March
31, 2016

i (@

The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of fixed assets.

(b) The fixed assets are physically verified by the Management according to a phased programme

(©

il

iil.

v.

vii. (a)

(b)

designed to cover all the items over a period of 3 years which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the
programme, a portion of the fixed assets has been physically verified by the Management
during the year and no material discrepancies have been noticed on such verification.

The title deeds of immovable properties, as disclosed in Note 12 on fixed assets to the financial
statements, are held in the name of the Company.

The physical verification of inventory excluding stocks with third parties have been conducted
at reasonable intervals by the Management during the year. In respect of inventory lying with
third parties, these have substantially been confirmed by them. The discrepancies noticed on
physical verification of inventory as compared to book records were not material.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of
the Act. Therefore, the provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iii)(c) of the said Order
are not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company
has complied with the provisions of Section 185 and 186 of the Companies Act, 2013 in
respect of the loans and investments made, and gnarantees and security provided by it.

The Company has not accepted any deposits from the public within the meaning of Sections
73, 74, 75 and 76 of the Act and the Rules framed there under to the extent notified.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.
We have broadly reviewed the same, and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not, however, made a
detailed examination of the records with a view to determine whether they are accurate or
complete.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of provident fund and service tax and is regular in depositing
undisputed statutory dues, including employees’ state insurance, sales tax, income tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as applicable,
with the appropriate authorities.

According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of duty of customs, duty of excise which have not been
deposited on account of any dispute. The particulars of dues of income tax, sales tax, service
tax, value added tax and cess as at March 31, 2016 which have not been deposited on account

of a dispute, are as follows: -
.k & > "
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Chartered Accountants

Annexure B to Independent Auditors’ Report
Referred to in paragraph [9] of the Independent Auditors’ Report of even date to the members of Tata Global
Beverages Limited on the standalone financial statements for the year ended March 31, 2016

Page 2 of 4
Name of the Nature of | Amount Period to Forum where the dispute
statute dues (In which the is pending
Crores) amount
relates
Income Tax Act, Income Tax 2.18 | 2004-05, 2007- | Commissioner of Income Tax
1961 08 and 2008-09 | (Appeals), Kochi
Income Tax Act, Income Tax 0.01 | 2000-10 Income Tax Appellate
1961 Tribunal, New Delhi
Kerala General Sales Tax 0.12 | 1998-99 Sales Tax Appellate Tribunal,
Sales Tax Act, Ernakulam
1963
Kerala General Sales Tax 0.44 (*) | 1996-97 to Deputy Commissioner
Sales Tax Act, 2000-01, 2002- | (Appeals), Commercial
1963 03 Taxes, Ernakulam
Kerala Value Value 0.31 (*) | 2010-11 Deputy Commissioner
Added Tax, 2003 | Added Tax (Appeals), Commercial
Taxes, Ernakulam
West Bengal Sales | Sales Tax 0.02 | 1998-99 & The West Bengal
Tax Act, 1994 2000-01 Commercial Taxes Appellate
and Revisional Board,
Kolkata
Central Sales Tax | Sales Tax 0.12 | 1998-99 Sales Tax Appellate Tribunal,
Act, 1956 Ernakulam
Central Sales Tax | Sales Tax 0.50 (*) | 1999-00, 2000- | Deputy Commissioner
Act, 1956 01, 2002-03, (Appeals), Commercial
2006-07 and Taxes, Ernakulam
2011-12
Central Sales Tax | Sales Tax 0.01 | 2010-11 Joint Commissioner of Sales
Act, 1956 Tax, Maharashtra
Karnataka Sales Sales Tax 1.28 | 1997-98 The Supreme Court of India
Tax Act,1957
Tamil Nadu Sales Tax 0.57 (*) | 1998-99 to The High Court of Madras
General Sales Tax 2006-07
Act, 1959
Central Sales Tax | Sales Tax 2.08 (*) | 2010-11to 2013- | Deputy Commissioner
Act, 1956 14 Indore, Madhya Pradesh
Central Sales Tax | Sales Tax 0.94 | 2012-13 Assistant Commissioner,
Act, 1956 Andhra Pradesh
Central Sales Tax | Sales Tax 1.69 (*) | 2012-13 Senior Joint Commissioner
Act, 1956 of Commercial tax, Kolkata,
West Bengal
West Bengal Value 1.36 | 2007-08 & The West Bengal
Value Added Tax | Added Tax 2008-09 Commerecial Taxes Appellate
Act, 2003 and Revisional Board,
Kolkata
Maharashtra Value 0.02 | 2008-09 Joint Commissioner of Sales
Value Added Tax | Added Tax Tax, Maharashtra

Act, 2002
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Annexure B to Independent Auditors’ Report
Referred to in paragraph [9] of the Independent Auditors’ Report of even date to the members of Tata Global
Beverages Limited on the standalone financial statements for the year ended March 31, 2016
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Name of the Nature of | Amount Period to Forum where the dispute
statute dues (In which the is pending
Crores) amount
relates
Karnataka Value Value 0.06 (*) | 2006-07,2009- | The Joint Commissioner
Added Tax Act, Added Tax 10 and 2012-13 (Appeals), Commercial
2003 Taxes, Karnataka
Goa Value Added | Value 0.01 | 2006-07 Commissioner of commercial
Tax Act, 2005 Added Tax taxes, Goa.
Central Sales Tax | Sales Tax 0.05 (*) | 2012-13 Deputy Commissioner
Act, 1956 Appeals, Coimbatore
Tamil Nadu Value | Value - (*) | 2014-15 Additional Commissioner,
Added Tax Act Added Tax Coimbatore
2006
Andhra Pradesh Value - (*) | 2005-06 Sales Tax Appellate Tribunal,
Value Added Tax | Added Tax Hyderabad
Act, 2005
Madhya Pradesh | Entry Tax 2.06 | 2010-11 The High Court of Madhya
Entry Tax Act, Pradesh
1976
Madhya Pradesh Entry Tax 0.82 (*) | 2003-04, 2005- | The Supreme Court of India
Entry Tax Act, 06 to 2011-12
1976
Tamil Nadu Cess on 0.05 | 2000-2001 to The High Court of Madras
Panchayat Land 2002-2003
Act, 1994 Revenue
Finance Act, 1994 | Service Tax 1.46 (*) | 2005-06 Custom Excise & Service Tax
Appellate Tribunal, Kolkata
Finance Act, 1994 | Service Tax 0.19 (¥) | 2013-14 and Commissioner Appeals,
2014-15 Bangalore
Finance Act, 1994 | Service Tax 0.01 | 2008-09 and Commissioner Appeals,
2009-10 Kolkata
Finance Act, 1994 | Service Tax - (*) | April 2015to0 Assistant Commissioner-
June 2015 Central Excise and Customs-

Kochi

viii.

(*) Net of amounts paid of Rs.8.23 crores.

According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or borrowings
to any financial institution or bank or Government or dues to debenture holders as at the
balance sheet date.

The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the
Order are not applicable to the Company.
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Annexure B to Independent Auditors’ Report

Referred to in paragraph [9] of the Independent Auditors’ Report of even date to the members of Tata Global
Beverages Limited on the standalone financial statements for the year ended March 31, 2016

Page 4 of 4

X. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the Management.

xi. The Company has paid/ provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedule V to the
Act.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the provisions of Clause 3(xii) of the Order are not applicable to the Company.

xiii. The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party transactions
have been disclosed in the financial statements as required under Accounting Standard (AS)
18, Related Party Disclosures specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

xiv.  Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of
Clause 3(xiv) of the Order are not applicable to the Company.

XV. The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not
applicable to the Company.

XVi. The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to
the Company.

For Lovelock & Lewes
Firm Registration Number: 301056E
Chartered Accountants

Qg\,ﬂa

Dibyendu Majumder
Place: Mumbai Partner
Date: May 24, 2016 Membership Number: 057687



