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4 COMPANIES

Videocon: Lenders in
wait-and-watch mode

RBI asks banks to send firm to NCLT for debt resolution underBC2016
NEVER-ENDING STORY

DEV CHATTERIEE
Mumbai, 20 October

ndian lenders in November

2017 came close to clearing a

debt-restructuring package for

Videocon Industries after the
forensic auditors gave a clean chit to
the company.

But within a month, the Reserve
Bank of India (RBI) asked the banks
to send the company to the National
Company Law Tribunal (NCLT) for
debt resolution under the Insolvency
and Bankruptcy Code (IBC) 2016.

Since then, the banks are waiting
for their dues as litigation on
appointing the resolution profes-
sional and bringing all group com-
panies in the tent of one resolution
plan have delayed the process.

__ \V i;-

MAY ‘16: VIL declared a special
mention account-2 by JLF

OCT "17: VIL submits debt recast
plan to JLF

Dec "17: RBI directs SBI to send VIL
to NCLT; SBI asks RBI to reconsider

D EOCOP:

 gas businesses of VIL
: Feb "20: NCLT orders consolidation

ABHUIT LELE

Sep "18: Lenders seek offers from
prospective bidders

Aug "19: SBI seeks offers for oil and

of all group entities into one plan

Ratnagiri Gas
seeks one-time
loan settlement

Mumbai, 20 October

Ratnagiri Gas and Power (RGPPL), earlier
known as Dabhol Power, has approached
its lenders for a one-time settlement (OTS)
of its outstanding debt worth 1,461 crore.

The thermal power producer has
delayed servicing of its principal compo-
nent in loan due in September, while it has
paid the interest due for the month.

RGPPL is promoted by NTPC (25.51 per
cent), GAIL (25.51 per cent), MSEB Holding
Company or MSEBHCL (13.51 per cent),
and financial Institutions — IDBI Bank,
SBL, ICICI Bank (with combined sharehold-
ing of 31.55 per cent). It was formed to take
over the partially completed assets of the
power project owned by Dabhol Power
Company (DPCL).

The power plant has installed capacity
of 1,967.08 Mw (640 Mw, 663.54 Mw and
663.54 Mw for respective power blocks).

According to CARE Ratings, the com-
pany has requested its lenders for the OTS,
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Star Indiain flux as Disney
effect gains ground

At the time of the deal, it was
15 times the revenue size of
Disney India. Shankar, backed
by the Murdochs, had been
nimble at picking up growth
opportunities in languages
(Maa TV, Asianet), investing
in other genres (films, sports),
in developing the market
(kabaddi, football, cricket and
IPL) and digital (Hotstar).
Disney, on the other hand, had
been cautious and at times
unlucky.

Then there are the cultural
differences. Disney is a highly
process-driven, wedded-to-its
margins, American multina-
tional while Star is entrepre-
neurial, quick-on-its-feet
much like Murdoch himself.
Fox believes in going local; for
Disney anything outside of the

By the time bids were called this
year, three years were lost with banks
not receiving a penny.

The promoters, meanwhile, have
revived their 2017 debt-restructur-
ing plan and asked the banks to con-
sider its application under Section
12A of the IBC, which gives the pro-
moters an opportunity to
take back control of their
companies. The company

sends VIL to NCLT

olution,

has also attracted the crore.

attention of suitors like In its debt-restructur-
Vedanta and former ing proposal,
Bharti Airtel director

Akhil Gupta, who has bid
for the company via his
personal entities.

The Videocon lenders
will be voting on the bidders’ propo-

THE SLOWING
IBCWHEEL-2

sals this week. petition from cheap products made
in China and dumped in Indian mar-
What went wrong? Kkets.

The former promoters of Videocon
said the cancellation of second-gen-
eration licences of their telecom sub-
sidiary by the Supreme Court had
resulted in a huge loss. The company
had invested ¥10,000 crore in its tele-
com subsidiary and after it was shut
down, it not only lost the equity but
was also made liable for the debt
taken by it.

“The abrupt cancellation of the

assets.

Dec "17: RBI rejects SBI application;

licences was a death blow to the com-
pany and it was never able to recover
from the losses,” said a former com-
pany official. By the time, the com-

pany was sent for debt res-
it owed the
lenders close to 340,000

Videocon promoters have
said since the group start-
ed its business in 1984 till
December 2016, it had
never defaulted on its
loans and managed to take on com-

Asking for a debt recast, the com-
pany’s founder, V N Dhoot, said the
banks would not have to take a hair-
cut on their loans and the firm will
pay its dues by selling its real estate

“Videocon fell into losses due to
external and unforeseen factors such
asthe 2Gjudgement and crash in the
real estate market. We have the
expertise to re-build the business,”

Aug '20: VIL promoters ask lenders to
reconsider its debt recast proposal

said Chairman Dhoot. Videocon can
revive and take on competition from
China under the Make-in-India ini-
tiative and the recent ban on Chinese
electronics products.

What next?

One of the biggest losers in
Videocon’s bankruptcy proceedings
is its former staff. As they were not
paid for months, several employees
stopped coming to work and are
waiting for opportunities for over
two years. The pandemic has made
things worse.

“The pandemic has bought to the
market more people with similar
skill sets. As most of the companies
are not investing, there is no job cre-
ation,” said a former Videocon offi-
cial in his early fifties.

“No one is looking at the human
cost of sending companies to the
NCLT without a viable plan for the
employees,” he said.

“Some of us have opened sand-
wich stalls and ice-cream parlours —
just to survive. But Corona has shut
that down, too,” the official, earlier a
white-collar worker, said.

the

for which the lead lender has given in-prin-
ciple approval with cut-off date considered
as September 1, 2020. Other lenders are
still under the process of taking requisite
approvals. Its promoters are providing
financial assistance to settle dues of
lenders and become a debt-free company,
a senior banking executive said.

The company had not availed the mora-
torium firms could opt for on their debt obli-
gations for a period of six months from
March 2020 to August 2020. CARE has
downgraded company’s long term bank
facilities from “BB-” to “D”. The revision in
the long term rating of RGPPL factors in the
delay in servicing of its principal obligations.

Its operations have been hit by low
availability of fuel. The company has
entered into long term fuel agreement with
GAIL (India) Limited for next five years
(from April 01, 2017) for securing the LNG
at competitive rates. However, the avail-
ability of gas in last twelve months has
been much lower than the normative
requirement (i.e less than 30 per cent).

The company is running power plants
at Sub-optimal level due to lower gas avail-
ability and ongoing dispute in the
MSEDCL. Only one out of the three power
blocks of RGPPL is operational, with the
second one acting as a back-up. The PLF
of the plant continues to be low at 25 per
cent in FY20 and about 12 per cent in April-
September 2020 (HIFY21).

US is a syndication opportu-
nity for Avengers or Toy Story
or any of its American stories
and characters. “Merging two
companies of this type and
size was difficult because of
different management cul-
tures and strategies. But there
was great enthusiasm about
the future of Star,” says Vogel.
Soon after taking over, Disney
appointed Shankar as the head
for Asia, paraded him in front
of Wall Street and heard care-
fully when he insisted that
sharing the Disney name with
Hotstar would work better in
Asia; that is how
Disney+Hotstar was born.

It seemed that things
would work.

...And meets avirus

Then two things happened.
One, the pandemic killed
theme parks, making Disney
pivot to a direct-to-consumer
strategy. Last week, it
announced a reorganisation of
its film and TV business with
the aim of pushing streaming.
Disney was egged in part, say
analysts, by the fact that
Netflix with one-third of its

More than]mlf of v:'hat is

watched on Hotstar is Star TV

J a9 -

content — whether they are TV shows or cricket or kabaddi

revenues had a higher market
capitalisation than Disney.
The market responded and
Disney’s shares rose. Much of
this makes sense for the US
but, “Disney’s APAC revenues
in (calendar year) 2019 was an
estimated $6.5 billion plus.
About 40 per cent of this
comes from India,” says Vivek
Couto, executive director,
Media Partners Asia.

Nowhere outside of the US
does Disney have such a large,
robust broadcasting business.
It helps that broadcasting in
India is growing in double dig-
its even as streaming rises.
This is in contrast to the US
where streaming is substitut-
ing TV. And broadcasting is
critical to the growth of the
one Indian brand Disney
enthusiastically discusses
with analysts in New York —
Hotstar.

More than half of what is
watched on Hotstar is Star TV
content — whether it is TV
shows or cricket or kabaddi.
By itself, Hotstar is just a31,113-
crore loss-making business,
like most OTTs. How then can
itbe uncoupled from Star? Will
it sell off Star TV like it sold off
Sky to Comcast or will it
simply stop investing in it?

Two, Iger and Mayer quit.

“Now the question is are they
(Disney) behind the big bet or
will they cut their losses and
run,” asks a former manager.
Their choice of the next CEO
for India will make things
clear. “Uday had vision, man-
date and also regulatory con-
fidence. The next person who
runs it has to have vision and
the Disney mandate,” he says.

“Disney’s record of acqui-
sitions has been excellent on
the large ones including Pixar,
Lucasfilm, Marvel, and
streaming tech,” says Vogel.
But most of those companies
are based out of the US, point
out Indian analysts.

What Disney could learn
from Star is the value of truly
localising- in sensibilities,
content and management.
And what Star could learn
from Disney is how to scale up
characters globally and mone-
tise them better. A successful
merger means local broadcast-
ing could continue to fund the
streaming business in India
and rest of Asia instead of
becoming an asset write down
a few years down the line.

There is much to be gained
if good sense prevails both in
the head office in Burbank and
in India, industry watchers
point out.
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NOTICE TO MEMBERS FOR POSTAL BALLOT AND E-VOTING

Notice is hereby given that pursuant to Sections 108, 110 and other applicable
provisions, if any, of the Companies Act, 2013 ('the Act) read with Companies
(Management and Administration) Rules, 2014 and Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (LODR) and in accordance with the Circular No 33/2020 dated September
28, 2020, Circular N0.22/2020 dated 27" June, 2020 read with Circular No.
14/2020 dated 8" April, 2020 and Circular No. 17/2020 dated 13" April, 2020
issued by the Ministry of Corporate Affairs (“MCA Circulars”), the Company is
seeking approval of the members by way of Postal Ballot with E-Voting facility
for:

1. Change of Name of the Company
2. Alteration of Memorandum of Association and
3. Alteration of Articles of Association

The Company has sent Postal Ballot Notice together with explanatory
statement to those Members whose name appear in Register of Members of the
Company as on 16" October, 2020, (cut off date) through e-mail to Members
who has registered their E- mail Address with the Company / RTA /
Depositories on 20" October 2020. In view of the continuing Covid-19 pandemic
and in compliance with the applicable provisions of the Companies Act, 2013
and Rules framed there under and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and MCA circulars, hard copy of Postal Ballot
Notice along with prepaid envelope could not be sent to the members for this
Postal Ballot and the members are required to communicate their assent or
dissent through the remote electronic voting system (remote e.voting) only.

Postal Ballot Notice along with the explanatory statement is available and can
be downloaded from the Company's website www.precot.com and the website
of Stock Exchange in which the shares of the Company are listed i.e., National
Stock Exchange of India Limited at www.nseindia.com and on the website of]
Link Intime India Private Limited (LIIPL) at www.instavote.linkintime.co.in.

In compliance with Section 108 of the Companies Act, 2013 read with Rule 20 of
the Companies (Management and Administration) Rules, 2014 as amended
from time to time and Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Members are provided with
the facility to cast their votes on all resolutions set forth in Postal Ballot Notice
using remote e-voting provided by LIIPL. For further details in connection with
e-voting, members may also visit the website www.instavote.linkintime.co.in.
Members of the company holding shares either in physical or dematerialised
form on the cut-off date, Friday October 16, 2020, shall be entitled to avail the
facility of remote e-voting.

All the members are hereby informed that:

'RECOT
MERIDIAN
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TATA
TATA CONSUMER PRODUCTS LIMITED

(Formerly Known as Tata Global Beverages Limited)
CIN : L15491WB1962PLC031425
Registered Office : 1, Bishop Lefroy Road, Kolkata-700020
Tel: +91 033 22813779/3891, Fax : 033-22811199
E-mail id: investor.relations@tataconsumer.com, Website: www.tataconsumer.com

NOTICE

Notice is hereby given, pursuant to Regulation 47 read with
Regulations 29 and 33 of Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, that
a meeting of the Board of Directors of the Company will be held
on Friday, November 6, 2020, inter-alia, to consider and approve
the Unaudited Standalone and Consolidated Financial Results
alongwith Limited Review Reports thereon of the Company for the
quarter and half-year ended September 30, 2020.

This intimation is available on the website of the Company at
www.tataconsumer.com and also on the website of Stock Exchanges
where the shares of the Company are listed, viz., www.bseindia.com,
www.nseindia.com.

For Tata Consumer Products Limited

Place : Mumbai Neelabja Chakrabarty

Date : October 20, 2020 Company Secretary

SMIFS Limited
Vaibhav, 5th Floor, 4 Lee Road,

National Securities Depository Limited
Trade World, A wing, 4th & 5th Floors,

Sreepally, Bhowanjpore, Kamala Mills Compound, Senapati Bapat Marg,
Kolkata-700020 Lower Parel, Mumbai - 400013.

NATIONAL APEX CHAMBER

This is to bring to the notice of general public that Participantship of BMA Wealth
Creators Limited (BWCL) (DP ID: IN303794) was terminated under provisions of Bye
Laws 6.5.1 (xiv) & (xv) of the Bye Laws of NSDL and BWCL has been advised to take
steps for closure of its Depository Operations.

NSDL has now decided to transfer the demat accounts held with BWCL under DP ID:
IN303794 to SMIFS Limited (SMIFSL, Transferee Participant) under DP ID: IN301629,
also a Participant of NSDL in terms of Bye Law 6.5.4 (vii) of NSDL Bye Laws. All clients
are hereby advised that they should take necessary steps to make an application with
SMIFSL for further assistance. SMIFSL can be contacted at “Vaibhav, 5" Floor, 4 Lee
Road, Kolkata - 700020, West Bengal. Contact No.: +913340115473/ 9830121215,
Email ID: demat@smifs.com”.

In case any clients of BWCL has any grievance or dispute in respect of the depository
services rendered by BWCL while it was functioning as a Participant of NSDL, he/she/it
may report the same in writing to “The Officer Incharge”, Investor Relationship Cell,
National Securities Depository Limited, 4" Floor, Trade World, Kamala Mills Compound,
Senapati Bapat Marg, Lower Parel (West), Mumbai 400013, within 30 days of
publication of this notice or email at relations@nsdl.co.in. No grievances/claims/
disputes etc. will be entertained after this date.

For SMIFS Limited For National Securities Depository Limited
Sd/- Sd/-
Sudipto Datta Deepak Chandna

Compliance Officer Vice President

FORM G
INVITATION FOR EXPRESSION OF INTEREST
(Under Regulation 36A (1) of the Insolvency and Bankruptcy
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

1. | Name of the corporate debtor KILBURN CHEMICALS LIMITED

2. | Date of incorporation of corporate debtor 31.08.1990

3. | Authority under which corporate debtor is
incorporated/registered

Registrar of Companies, Kolkata (ROC)

4. | Corporate identity number / limited liability L24117WB1990PLC199409

identification number of the corporate debtor

5. | Address of the registered office and principal
office (if any) of the corporate debtor

"SHANTINIKETAN",16TH FLOOR, 8, CAMAC
STREET, KOLKATAWB 700017 IN

6. | Insolvency commencement date of the 10.08.2020
corporate debtor
7. | Date of the invitation of expression of interest | 21.10.2020

8. | Eligibility for resolution applicants under section
25(2)(h) of the Code is available at:

Website: http:/kilburnchemicals.co.in/ Contact
at Email ID: cirp.kcl@gmail.com

9. | Norms of ineligibility applicable under section
29A are available at:

Available on the website www.ibbi.gov.in or
http:/kilburnchemicals.co.in/ can be sought by
emailing at cirp.kcl@gmail.com

allowed beyond this date and time
4. Cut-off date for reckoning the members eligible
for e-voting/Postal Ballot

16.10.2020

The Company has appointed Mr K.Duraisami Company Secretary in Practice,
C.P No 18308, Membership No.F6792 as Scrutinizer for conducting Postal
Ballot process in a fair and transparent manner. The result of Postal Ballot
e.voting will be announced on or before 5 p.m on 21* November, 2020 at the
Registered Office of the Company and the same will be intimated to National
Stock Exchange of India Limited. The results shall also be displayed on the
Company's website and on the website of RTA(LIIPL).

In case the members have any queries or issues regarding e-voting, you may
refer the Frequently Asked Questions (“FAQs”) and Instavote e-Voting manual
available at https://instavote.linkintime.co.in, under Help section or write an
email to enotices@linkintime.co.in or Call us :- Tel : 022 - 49186000 or may
also contact  Mrs S Kavitha, Company Secretary, Precot Meridian Limited,
SF No.559/4, D Block, 4" Floor, Hanudev Info Park, Nava India Road,
Udaiyampalayam, Coimbatore - 641 028. Phone No. +91 422 4321100 Email:
secretary@precot.com.

. For Precot Meridian Limited
Coimbatore S. Kavitha
20.10.2020 Company Secretary

10. | Last date for receipt of an expression of interest | 05.11.2020

1. Date of mailing of Postal Ballot Notice 20.10.2020 11. | Date of issue of the provisional list of prospective| 15.11.2020
n resolution applicants

2. Date and time of commencement of 12. Last date for submission of objections to the | 20.11.2020

remote e.voting 21.10.2020 at 10.00 a.m provisional list

3. Date and time of end of remote e.voting/ 19.11.2020 at 5.00 p.m 13.| Date of issue of the final list of prospective | 30.11.2020
: ; resolution applicants

Postal Ballot Remote e'VOtmg will not be 14.| Date of issue of information memorandum, 20.11.2020

evaluation matrix and request for resolution
plans to prospective resolution applicants

15. | The manner of obtaining a request for Resolution
plan, evaluation matrix, information
memorandum, and further information

The prospective Resolution Applicants are
requested to send an e-mail to cirp.kcl@gmail.com
Information Memorandum, RFRP and Evaluation
Matrix will be provided via email after execution
of the confidentiality undertaking.

16.| Last date for submission of resolution Plans | 20.12.2020

17.| The manner of submitting resolution plans to
resolution professional

1. Hardcopy of the resolution plans by hand or
by post in sealed envelope with Super scribed
as “Private and Confidential”, “Expression of
Interest in Kilburn Chemicals Limited”, Envelop
for Mr. Partha Pratim Ghosh, I/RP, need to be
submitted at the Resolution Professional’s office,
mentioned against Sr. No. 21 below with an
intimation to Mail ID cirp.kcl@gmail.com and a
copy to cappghosh@gmail.com

18. | Estimated date for submission of resolution plan
to the Adjudicating Authority for approval

As soon as approved by members of CoC

19.| Name and registration number of the resolution
professional

Name: Mr. Partha Pratim Ghosh (IRP/RP)
Reg. No.: IBBI/IPA-001/IP-P00554/2017-2018/10984

.| Name, Address and e-mail of the Resolution
professional, as registered with the Board

Name: Mr. Partha Pratim Ghosh (IRP/RP)
Address: Ghosh And Associates, Chartered
Accountants 108 Salt Lake, Sector 1, Kolkata - 700064
Email: cappghosh@gmail.com Address:

Clo. LS| Resolution Pvt. Ltd, Sagar Trade Cube,
02nd Floor, 104, S. P. Mukherjee Road, Kolkata,
West Bengal, 700026 Email: cirp.kcl@gmail.com

21. | Address and email to be used for correspondence
with the Resolution Professional

22.| Further Details are available at or with For any further details please contact-Mr. Partha
Pratim Ghosh (IRP/RP) at cirp.kcl@gmail.com,
23. | Date of publication of Form G 21.10.2020

Sd/-

Mr. Partha Pratim Ghosh (IRP/RP)

for Kilburn Chemicals Limited (under CIRP)

Reg. No.: IBBI/IPA-001/IP-P00554/2017-2018/10984
Address: Clo. LS| Resolution Pvt. Ltd, Sagar Trade Cube,
104, S. P. Mukherjee Road, Kolkata, West Bengal, 700026

Date: 21.10.2020
Place: Kolkata

Federation of Biscuit Manufacturers of India

CIN: U85300DL1950NPL318839
Regd. Office: PHD House, 4/2 Siri Institutional Area, August Kranti Marg, New Delhi-110016
Email-id: kanchanzutshi@phdcci.in ¢ Tel.: +91-11-26515137(D); 011-49545454 (Board Line)
NOTICE

NAME OF DIRECTORS TO BE UPDATED ON MINISTRY OF CORPORATE AFFAIRS
(MCA) PORTAL

The members of the Federation of Biscuit Manufacturers of India ("Federation”)
and all other concerned stakeholders are hereby informed that "there is no
Management dispute in the Federation as on date".

Due to unavailability of details of signatory of the Federation on the MCA portal,
the executive committee of the Federation in its Meeting has decided to update
the details of following Directors of the Federation on the MCA portal.

DIN FullName Designation | Date of Appointment
00512534 | Mariamma Rajan lyer Director 03/08/2006
00536478 | Navin KumarKhanna Director 01/04/1991

The members of the Federation and

Date: 21.10.2020
Place: Delhi

The sole aim of making the request for updating the signatory details is to
enable the Federation to do all the compliance and approval related filings.

deliver request, correspondence or objection relating to the aforesaid matter
within fifteen (15) days of such publication at the below mention address:
The Registrar of Companies,
NCT of Delhi & Haryana, IFCI Tower, Nehru Place, New Delhi-110019

Federation of Biscuit Manufacturers of India

other stakeholders are requested to

Name: Mariamma Rajan lyer
Designation: President
DIN: 00512534

r

@ cranuies Granules India

Regd. Off: 2nd Floor, 3rd Block, My Home Hub, Madhapur, Hyderabad - 500081 (TS)
Phone: +91-40-30660000 Fax: +91-40-23115145 CIN: L24110TG1991PLC012471

E-mail: investorrelations@granulesindia.com U

Extract of Unaudited Consolidated Financial Results
for the Quarter and Half year ended September 30, 2020

Limited

RL: www.granulesindia.com

(Rs in Lakhs)

Quarter Half year Corresponding
Particulars Ended Ended Quarter ended
30.09.2020 30.09.2020 30.09.2019
Unaudited Unaudited Unaudited
Total income from operations 85,812.18 1,59,371.80 69,953.39
Net Profit before tax (before Exceptional items
andjor Extraordinary items) 21,730.25 36,649.14 11,509.95
Net Profit before tax (after Exceptional items and /
or Extraordinary items) 21,730.25 36,649.14 11,509.95
Net Profit after tax (after Exceptional items and /
or Extraordinary items) 16,363.39 27,508.32 9,579.30
Total Comprehensive Income 14,368.25 24,880.02 10,902.93
Equity share capital (face value of Re. 1/- each) 2,476.41 2,476.41 2,542.48
Earnings Per Share (before and after
Extraordinary items) (face value of Re. 1/- each)
(not annualised) (in Rs.)
- Basic 6.60 10.97 3.77
- Diluted 6.56 10.91 3.76
Note:

1. The above is an extract of the detailed format of Quarterly and Half yearly Unaudited Financial Results
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. The full format of the Unaudited

the Company’s website www.granulesindia.com and also available on the Stock Exchange websites

i.e., NSE: www.nseindia.com & BSE: www.bseindia.com.

2. The above unaudited financial results have been reviewed by the Audit Committee on October 20,
2020 and approved by the Board of Directors at their meeting held on October 20, 2020.

3. The above results are in accordance with the Companies (Indian Accounting Standards) Rules, 2015
as prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued
thereunder and other accounting principles generally accepted in India.

Financial Results is available on

4. Key numbers of Standalone Financial Results:- (Rs in Lakhs)

Quarter Half year Corresponding
Particulars Ended Ended Quarter ended

30.09.2020 30.09.2020 30.09.2019

Unaudited Unaudited Unaudited
Total income from Operations 83,449.84 1,57,742.00 63,876.64
Net Profit before tax 20,702.64 37,455.38 11,298.65
Net Profit after tax 15,447.32 27,947.42 9,431.85

Place : Hyderabad
Date : October 20, 2020

Chairman and Managing Director

For and on behalf of the Board
Sd/-
Krishna Prasad Chigurupati
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