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Relief for firms as
EPFO won't charge
for delay In dep05|t

SOMESH JHA
New Delhi, 15 May

nwhat may come as a relief

to formal sector companies,

the Employees’ Provident
Fund Organisation (EPFO) on
Friday decided not to penalise
employers for delay in deposit-
ing provident fund (PF) dues
during the lockdown. It also
clarified that companies will
get the benefit of a lower EPF
contribution regime, as
announced by finance minister
Nirmala Sitharaman.

This is part of the economic
package to tackle Covid-19.

“Considering the difficulty
faced by establishments in
timely deposit of contribu-
tions or administrative
charges due for any period
during lockdown, the EPFO
has decided that such delays
due to operational or econom-
ic reasons shall not be treated
as default and penal damages
should not be levied for such
delay,” a press statement
issued by the labour and
employment ministry, said.

The official statement noted

'
i

Over2.3 mllllon employees have withdrawn ¥8,000 crore of
EPF savings through a special withdrawal window

the PHD Chamber of
Commerce and Industry on
Friday morning, EPFO chief
executive officer (CEO) Sunil
Barthwal said a lower rate of
total contribution of 20 per
cent of wages, instead of 24
per cent, will “most probably
apply from May.”

The EPFO CEO told
employers to pass on the ben-
efits of a cut in EPF contribu-
tion to workers.

“A cut of two per cent will

that firms are dis- help you and it is a
tressed and Companies are part of your income
unableto function unable to function that we are not going
normally and pay normally and totake. So, it will pro-
the statutory con- pay the statutory vide you liquidity to

tributions in time
due to a “pro-
longed lockdown
announced by the
government to
control the spread of Covid-19.”
The government said the
move will ease compliance
norms for around 650,000
establishments that make EPF
contribution of workers “and
save them from liability on
account of penal damages.”
The move will give full flexibil-
ity to companies to delay EPF
contribution of its workers as
they face a liquidity crunch.
During an interaction with

contributions in
time due to the
lockdown, said an
official statement

that extent but the
remaining two per
cent should benefit
workers,” he said. At
present, firms hiring
at least 20 people are required to
make EPF contribution for its
workers. While 12 per cent of
wages goes as employer’s share,
12 per cent is deposited as the
employee’s share. The govern-
ment has reduced the rate of
contribution to10 per cent each
for a period of three months.
Barthwal said the EPFO will not
be “intrusive” during the pan-
demic and the headquarters
has directed field officers to go

easy on companies, especially
during the lockdown.

“There will be no harass-
ment at all,” he said.

He said 2.3 million employ-
ees have withdrawn 8,000
crore of their EPF savings
through a special withdrawal
window given by the govern-
ment to deal with the pandem-
ic situation. Workers can with-
draw 75 per cent of their savings
or up to a maximum of three
months’ of basic pay and dear-
ness allowance from their PF
account — whichever is lower.

On April 30, the EPFO had
said, in a press statement, that
filing of monthly electronic-
cum-challan (ECR) has been
separated from payment of the
statutory contribution reported
inthe ECR.

This means that companies
need to only inform the EPFO
about the number of employ-
ees for which they are going to
pay the EPF contribution with-
out the need for making the
statutory contribution towards
their EPF dues.

Right now, as soon as com-
panies have filed their returns,
known as ECR, they also have
to submit EPF payments of
employees at one go. Not doing
so attracts a penalty.
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ONGC awards 49 marginal fields to seven bidders

SHINE JACOB
New Delhi, 15 May

State-run Oil and Natural Gas
Corporation (ONGC) has
awarded 49 marginal oil and
gas fields to seven bidders.
These fields are spread

Andhra Pradesh, and Assam,
covering 13 onland contract
areas. “The bid process for
seeking partners for enhance-
ment of production from 64
marginal nomination fields
was held recently. Interested
companies participated in the

ding process for 17 onshore
contract areas comprising of
producing oil and gas fields,”
ONGC said in a statement.

It is expected with award of
these contract areas, the produ-
ction from these marginal fields
would be enhanced. These 64

of 300 million tonnes of oil and
oil equivalent natural gas.

The 13 companies that par-
ticipated in the bidding include
Duganta Oil and Gas, Oilmax,
Deep Industries, Dravida Petrol-
eum, Hermes Tech, Shivam Cr-
usher, LNG Bharat, Udayan Oil

ture, Syndicate, M&S Co, Advent
Oilfields, and Orissa Stevedores.
According to industry players,
one of the major drawbacks of
the bid was that ONGC sought
partners who could raise output
beyond a pre-agreed baseline
and will share revenues only for

across Gujarat, Tamil Nadu, international competitive bid- fields have cumulative reserves Solutions, Preserve Infrastruc- incremental production.
| | | 4
Tata Consumer Products Limited
(Formerly Tata Global Beverages Limited)
Registered Office: 1 Bishop Lefroy Road, Kolkata - 700 020
CIN - L15491WB1962PLC031425, Email : investor.relations@tataconsumer.com, Website : www.tataconsumer.com
Extract of Consolidated Financial Results for the quarter and year ended March 31, 2020
Rs in Crores
Three months ended Year ended
March 31, December 31, March 31, March 31, March 31,
Particulars 2020 2019 2019 2020 2019
(Refer Note 2)
Refer Note 4 Unaudited Refer Note 4 Audited Audited
Total Income from QOperations 2405.03 2492.96 1775.46 9637.42 7251.50
Net Profit for the period (before tax and exceptional items) 247.55 265.11 161.04 1084.17 768.00
Net Profit for the period before tax (after exceptional items) (16.84) 264.27 152.65 809.38 734.71
Net Profit for the period after tax
[after exceptional items and share of profit/(loss) of Associates and Joint Ventures] (122.48) 184.61 35.99 460.11 456.98
Total Comprehensive Income for the period
[comprising Profit for the period (after tax) and Other Comprehensive Income (after tax)] (46.55) 437.56 102.87 741.59 530.84
Equity share capital (Face value of Re 1 each) 92.16 92.16 63.11 92.16 63.11
Reserves excluding Revaluation Reserves 13700.84 7246.72
Earnings per share (Basic & Diluted) (not annualised for the period) - Rs (0.83) 1.84 0.36 4.99 6.47
Notes:
1. Additional information on standalone financial results is as follows: .
Rs in Crores
Three months ended Year ended
March 31, December 31, March 31, March 31, March 31,
Particulars 2020 2019 2019 2020 2019
(Refer Note 2)
Refer Note 4 Unaudited Refer Note 4 Audited Audited
Total Income from QOperations 1335.31 1463.45 784.05 5690.24 3429.66
Profit before tax 95.88 194.30 73.70 729.41 575.92
Profit after tax 70.93 142.99 53.26 523.54 410.93
2. Inaccordance with the Scheme of arrangement (Scheme) between the Company and Tata Chemicals Limited (TCL) as approved by Hon’ble National Company Law Tribunal, Kolkata Bench, the
Consumer Product Business (foods business) of TCL was demerged and transferred to the Company with effect from the Appointed date of April 1, 2019, in consideration of 114 equity shares
of the Company of Re.1 each fully paid up for every 100 equity shares held in TCL of Rs 10 each fully paid up. The effective date of the Scheme was February 7, 2020. Upon the Scheme
becoming effective, the results of the foods business have been accounted in the books of the Company but with effect from April 1, 2019, and the reported numbers of the earlier quarters’
have been restated. The Foods business contributed revenue from operations of Rs 2064 Crores (Q4: Rs 524 Crores) and profit before tax of Rs 264 Crores (Q4: Rs 56 Crores).
Pursuant to the Scheme, the name of the Company was also changed to Tata Consumer Products Limited with effect from February 10, 2020.
3. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Financial Results are available on the Bombay Stock Exchange website (URL: www.bseindia.com), the National Stock Exchange website
(URL: www.nseindia.com) and on the Company’s website (URL: www.tataconsumer.com)
4. Figures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between audited figures in respect of the full financial year and year to date figures up to the third
quarter of the relevant financial year.
Sd/-
Sunil D’Souza
Mumbai: May 14*, 2020 (Managing Director and CEQ)
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A DECADE OF TRUST

Serving more than 6.8 Crore customers.

‘Silver Award'’ in the category ‘Non-Life Insurance Provider of the Year 2019’ at
Outlook Money Awards
‘CEO of the Year at 5" Annual Insurance India Summit & Awards 2019
Smart Gl Compact, in the Insurance segment at the 2™ Insurance Awards during
the 6"ET Insurance Summit
’ CA CFO of the Year by ICAI, 2019
Best CFO of the Year by Insurance Alertss
I Recognised at the ICC Social Impact Awards for Environment Sustainability
L\ ’ ‘Woman Achiever of the Year' at The International Women’s Day Confluence and Awards by

°® ’ Insurance Alertss
| AAA D CFO recognized for his caliber in the field of Finance by the CFO 100 pr
Hghes G Paying Al Rating by 1A Best Security Practices in the Insurance Sector at DSCI Excellence Awards, 2019
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45% Growth in GWP
fromX 4,717 Cr.* in FY 18-19 to
76,840 Cr. in FY 19-20

FY 19-20 Profit Before Tax at
% 564 Cr. from X 470 Cr.*

SBI General Insurance Company Limited

IRDA Reg. No. 144 dated December 15, 2009

CIN No: U66000MH2009PLC190546

Corporate & Registered Office: ‘Natraj’, 301,
Junction of Andheri-Kurla Road & Western Express

Highway, Andheri (E), Mumbai - 400 069. \\ i d

Solvency Ratio is at 2.27 as on

. . Mar 31, 2020
www.shigeneral.in
AUDITED FINANCIAL RES
FORM NL-1A-B-RA FORM NL-2A-B-PL FORM NL-3A-B-BS
Audited Revenue Account for the year ended 31* Mar 2020 Audited Profit & Loss Account for the year ended 31 Mar 2020 Audited Balance Sheet as at 31* Mar 2020
3 in Lakhs 3 in Lakhs 3 in Lakhs
. For the year ended For the year ended . For the For the . As at As at
Particulars . . Particulars earended | year ended Jsa Jsa
_ 31° Mar 2020 31° Mar 2019 REEAR RiorssrS Particulars 31*Mar2020 | 31 Mar2019
Fire | Marine | Misc | Total Fire | Marine | Misc | Total OPERATING PROFIT/(LOSS) SOURCES OF FUNDS
(a) Fire Insurance 31,396 19,095 Share Capital 21,550 21,550
Premiums earned (Net) 19,004 1,774 281,391| 3,03069| 15362 | 1206222270 | 238838 | | 1) prarine Insurance (46) (529) Reserves and Surplus 1,99,859 1,60,838
Profit/ Loss on sale/redemption 612 20| 3316|3948 431 15| 2343 | 2789 . Fair Value Change Account - Shareholders (8571) (873)
of Investments (c) Miscellaneous Insurance 16,143 17,696 Fair Value Change Account - Policyholders 240 32
Others INCOME FROM INVESTMENTS Borrowings - -
. Total 2,13,078 1,82,047
(a) Interest Income- Nuclear Pool & 56 - 37 93 129 - 12 141 (a) Interest, Dividend & Rent - Gross 11,784 10,729 APPLICATION OF FUNDS
Terrorism Pool (b) Profit on sale of investments 3,846 1,912 Investments - Shareholders 1,79,267 1,42,177
(b) Interest Income on Unclaimed 6 0 35 4 6 0 33 39 Less: Loss on sale of investments (4,020) (325) :_nvestments - Policyholders 5,63,430 4,93,480
Policyholder oans - -
ot ) . . ) OTHER INCOME Fixed Assets 11,167 9,096
(¢) Miscellaneous Income 69 69 8 84 Miscellaneous Income 13 95 Deferred Tax Asset 1,660 4,222
(d) Diminution in value of 969 32| 5254| 6255| (967) @33)| (5255) | (6,255) . ce erre Aa" Sse ’ ;
Investment (Debt) Profit \ (Loss) on Sale of Assets 11 19 urrent Assets
: ’ Cash and Bank Balances 21,211 18,311
(e) Write off in value of Investment (Debt) (1,316) @3)| (7,139)| (8,498) - - - - Total (A) 59,127 48,692 Advances and Other Assets 152,743 70,147
Interest, Dividend & Rent — Gross 5,902 193| 32,006| 38,101| 4,823 163 | 26,196 | 31,182 PROVISIONS (Other than taxation) Sub-Total (A) 1,73,954 88,458
TOTAL (A) 26,133 1,976| 3,14,969| 3,43,078| 19,784 1,351 | 2,45,683 | 2,66,818 (a) For diminution in the value of investments (1,241) 1,311 Currgr)t Liabilities 477,364 3,75,218
Claims Incurred (Net) 11,019 1,280| 2,03,230| 2,15,529 | 11,369 1,377 |1,59,311 | 1,72,057 ) Provisions 2,39,036 1,80,168
o (b) For doubtful debts 656 Sub-Total (B 716,400 5.55.386
Commission (Net) @2570) 30| 11414] (10816)|(16301) | 281| 15205 | (865)| | o i || eeotal®) o aE Pon 255,
Operating Expenses related 6288 402 84,182 90872 5620 | 273 | 53470 | 59,363 N urrent Assets ( d) =(A-B) (5,42,446) (4,66,928)
Insurance Business OTHER EXPENSES iscellaneous Expenditure _
to ) o . (to the extent not written off or adjusted) - -
Premium Deficiency Reserve - - - - R B - - (a) Expenses other than those related to Insurance Business - - Debit Balance in Profit and Loss Account ; ;
TOTAL (B) (5,263) 2,022| 2,98,826| 2,95,585 689 1,880 (2,27,987 | 2,30,555 (b) Bad debts written off 23 - Total 2,13,078 1,82,047
Operating Profit/(Loss) [ C= (A - B)] 31,396 (46)| 16,143 47,493| 19,095 (529) | 17,696 | 36,263 (c) Others Contingent Liabilities 9,333 86
APPROPRIATIONS Investment written off 2,477 - : :
Transfer to Shareholders’ Account 31,396  (46)| 16,143 47.493| 19005 | (520)| 17,696 | 36,263 Itorest Expense »7 6 FORM NL-30A-Analytical Ratios .
Transfer to Catastrophe Reserve CSR Expen ) 201 Key Analytical Ratios for the year ended 31% Mar 2020
Transfer to Other Reserves b xpe: fture 69 0
irector's Fees 35 27
TOTAL (C) 31,396 (46)| 16,143| 47,493| 19,095 (529) | 17,696 | 36,263 Othrs 8 3 Performance Ratio 31 Mar 2020 3 Mar 2019
1. "\F/Ihai, gtgo;g 2rgsults were reviewed by the Audit committee and thereafter approved at the meeting of the Board of Directors held on Total (B) 2,687 1,713 Gross Premium growth rate 44.42% 3 80%
’ ) : 2 G P to Net Worth rati 3.07 2.58
2. This disclosure is made in accordance with circular No.IRDAJF&I/CIRIF&AI012/01/2010 dated Jan 28, 2010, Profit(Loss) Before Tax 56440 | 46979 | | 2 || Grose Premiunto et lorth rati 21.39% 2 050,
3. Analytical Ratios are computed in accordance with and as per definition given in Master Circular on Preparation of Financial | Provision for Taxation 4 || Net Retention ratio 52.16% 54.23%
Statements dated October 05, 2012 and subsequent corrigendum thereon dated July 03, 2013. (a) Current Tax / Minimum Alternate Tax 12,703 15,332 5 || Net Commission ratio -3.03% -0.34%
4. The Financie}l Statements have b_egn audited by Joint Statu@ory Auditolrs.l _ N (b) Deferred tax (Income) / Expense 2561 (563) 6 E;penses of Management to Gross ; |
5. 1AG International Pty Ltd (a subsidiary of Insurance Australia Group Limited), the erstwhile JV partner of 26%, made a complete exitin (¢) Short/(Excess) provision of earler years (1.189) Direct Premium ratio 20.53% 20.73%
March 2020 by selling their stake to Napean Opportunities LLP - A Premji Invest Group entity (16.01%) and Honey Wheat Investments . P y ' 7 || Expense of Management to Net
Ltd - AWarburg Pincus Group entity (9.99%). Profit/(Loss) after tax 41,176 33,399 Written Premium 39.12% 38.14%
6. Previous period figures have been regrouped/rearranged wherever necessary. Appropriations 8 || Net incurred Claims to Net Eamed Premium 71.12% 72.04%
) ' o ) . 9 || Combined ratio 93.55% 94.91%
For and on behalf of the Board of Directors (a) Interim dividends paid during the year 2,155 - 10 || Technical Reserves to Net Premium ratio 1.47 1.63
(b) Proposed final dividend - - 11 || Underwriting balance ratio 0.02 0.03
Sd/- | (c) Dividend distribution tax 443 12 || Operating profit ratio 15.67% 15.18%
. i 13 || Liquid Assets to Liabilities ratio 0.23 0.31
Place: Mumbali Pushan Mahapatra | (d) Transfer to any Reserves or Other Accounts - - 14 Ngt Earnings ratio 11.54% 13.06%
Date: May 8, 2020 Managing Director & CEO | Balance of profit/ (loss) brought forward 27,578 (5,378) 15 || Return on Net worth . . 18.60% 18.31%
SBI Logo displayed belongs to State Bank of India and used by SBI General Insurance Co. Ltd. under license . Advertisement Number : ADSMP/20- Balance carried forward to Balance Sheet 66,599 27,578 16 || Available Solvency to Required Solvency Margin 2.27 2.34
21/MAY/153 17 JUNPA NA NA
* Past performance is not an indication of future performance
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