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INDEPENDENT AUDITOR’S REPORT

To The Members of Tata Consumer Soulfull Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Tata Consumer
Soulfull Private Limited (the “Company”), which comprise the Balance Sheet as at 31
March 2022, and the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the
year then ended, and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
("Ind AS”") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2022, and its loss, total comprehensive loss, the
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act ("SA”s). Our
responsibilities under those Standards are further described in the Auditor’s Responsibility
for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other
information comprises the information used in Board’s Report including Annexures to
Board Report, but does not include the standalone financial statements and our
auditor’s report thereon. The Board’s Report is expected to be made available to us
after the date of this auditor’s report.

» Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.
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e In connection with our audit of the standalone financial statements, our responsibility
is to read the other information identified above when it becomes available and, in
doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

e When we read the Board’s report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance
as required under SA 720 ‘The Auditor's responsibilities Relating to Other Information’.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements that
give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’'s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
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collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the ptanned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report, to the extent
applicable that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
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c)

d)

e)

f)

g)

h)

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Changes in Equity and the Statement
of Cash Flows dealt with by this Report are in agreement with the relevant books
of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind
AS specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31
March 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2022 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

In our opinion and to the best of our information and according to the explanations
given to us, the Company being a private company, section 197 of the Act related
to the managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

a. The Management has represented that, to the best of it's knowledge and
belief, no funds {which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b. The Management has represented, that, to the best of it's knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person{s) or entity(ies),
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including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

¢. Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. The company has not declared or paid any dividend during the year and has
not proposed final dividend for the year.

2. As required by the Companies (Auditor’s Report) Order, 2020 (the "Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

o I

Cad +

Mukesh Jain

(Partner)

(Membership No. 108262)
(UDIN: 22108262AHKFWZ1784)

Place: Mumbai
Date: 19 April 2022
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Tata Consumer
Soulfull Private Limited (the “Company”) as of 31 March 2022 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financia! Controls Over Financial
Reporting (“the Guidance Note”) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31 March 2022, based on the criteria for internal financial
control over financial reporting established by the respective Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

—i‘—f_%_
Mukesh J;; '

(Partner)
(Membership No. 108262)
(UDIN: 22108262AHKFWZ1784)
Place: Mumbai
Date: 19 April 2022
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and
the books of account and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that -

(1)
(a)

(b)

(©)

(d)

(e)

(ii)

(a)

(b)

A. The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of
intangible assets.

The Property, Plant and Equipment were physically verified during the year
by the management which, in our opinion, provides for physical verification
at reasonable intervals. No material discrepancies were noticed on such
verification.

The Company does not have any immovable properties and hence reporting
under clause 3(i)(c) of the Order is not applicable

The Company has not revalued any of its Property, Plant and Equipment
during the year. The Company does not have any intangible assets.

No proceedings have been initiated during the year or are pending against the

Company as at 31 March 2022 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

The inventories were physically verified during the year by the Management
at reasonable intervals. In our opinion and according to the information and
explanations given to us, the coverage and procedure of such verification by
the Management is appropriate having regard to the size of the Company
and the nature of its operations. No discrepancies of 10% or more in the
aggregate for each class of inventories were noticed on such physical
verification of inventories when compared with books of account.

According to the information and explanations given to us, at any point of
time of the year, the Company has not been sanctioned any working capital
facility from banks or financial institutions on the basis of security of current
assets, and hence reporting under clause 3(ii)(b) of the Order is not
applicable.

(iii) The Company has not made any investments in, provided any guarantee or
security, and granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties
during the year, and hence reporting under clause 3(iii) of the Order is not
applicable.

(iv) The Company has not granted any loans, made investments or provided guarantee
or securities and hence reporting under clause 3(iv) of the Order is not applicable.
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v)

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

(vi)  The maintenance of cost records has not been specified for the activities of the
Company by the Central Government under section 148(1) of the Companies Act,
2013.
(vii) According to the information and explanations given to us, in respect of statutory
dues:
(2) Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, Sales Tax, duty of Custom, duty of
Excise, Value Added Tax, cess and other material statutory dues applicable
to the Company have generally been regularly deposited by it with the
appropriate authorities though there has been a delay in respect of
remittance of Provident Fund, Professional Tax and Employee State
Insurance Scheme dues.
There were no undisputed amounts payable in respect of Goods and Service
tax, Provident Fund, Income-tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, cess and other material statutory dues in
arrears as at 31 March 2022 for a period of more than six months from the
date they became payable.
(b) Details of statutory dues referred to in sub-clause (a) above which have not
been deposited as on March 31, 2022 on account of disputes are given below:
Name of Nature of Forum where Period to which Amount
statute dues dispute is pending | the amount (¥ lakhs)
relates
Income Tax Income tax Commissioner of 2013-14 17.79*
Act, 1961 Income Tax (Appeal),
| Bengaluru
*net of payment of ¥4.45 lakhs.
(viii) There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax
Act, 1961 (43 of 1961) during the year.
(ix)

(a)

(b)

(©)

(d)

The Company has not taken any loans or other borrowings from any lender.
Hence reporting under clause 3(ix)(a) of the Order is not applicable to the
Company.

The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

The Company has not taken any term loan during the year and there are no
unutilised term loans at the beginning of the year and hence, reporting
under clause 3(ix)(c) of the Order is not applicable

On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year
for long-term purposes by the Company.
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(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(e) The Company did not have any subsidiary or associate or joint venture
during the year and hence reporting under Clause 3(ix)(e) of the Order is
not applicable.

) The Company has not raised any loans during the year on pledge of
securities, hence reporting under clause 3(ix)(f) is not applicable.

(a) The Company has not issued any of its securities (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

(a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year
and upto the date of this report.

(©) As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of
the CARO 2020 Order is not applicable.

In our opinion, the Company is in compliance with Section 188 of the Companies
Act for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards. The Company is a private company and hence the
provisions of section 177 of the Companies Act, 2013 are not applicable to the
Company.

(a) In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.

(b) We have considered the draft of the internal audit reports which were issued
after the balance sheet date covering the period from 1 April 2021 to 31
March 2022 for the period under audit.

In our opinion during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of it’s holding company, or persons
connected with such directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.
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{(xvi)

{xvii)

(xviii)

(xix)

(xx)

(a) The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause
3(xvi)(a),(b) and (c) of the Order is not applicable.

(b) There are 5 Core Investment Companies ("CIC"s) in the Group (as defined
in Core Investment Companies (Reserve Bank) Directions, 2016) that are
registered with the Reserve Bank of India ("RBI”) and 1 CIC which is not
required to be registered with the RBI.

The Company has incurred cash losses amounting to ¥2,336.12 lakhs during the
financial year covered by our audit and ¥921.93 lakhs in the immediately preceding
financial year.

There has been no resignation of the statutory auditors of the Company during the
year.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

The Company was not having net worth of rupees five hundred crore or more, or
turnover of rupees one thousand crore or more or a net profit of rupees five crore
or more during the immediately preceding financial year and hence, provisions of
Section 135 of the Act are not applicable to the Company during the year.
Accordingly, reporting under clause 3(xx) of the Order is not applicable for the
year.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Mukesh Jain

(Partner)

(Membership No. 108262)
(UDIN: 22108262AHKFWZ1784)

Place: Mumbai
Date: 19 April 2022



Balance Sheet as at March 31, 2022

TATA CONSUMER SOULFULL PRIVATE LIMITED

(Rs. in lakhs)
Note As at As at
March 31, 2022 March 31, 2021
ASSETS
Non-current assets
Property, plant and equipment 3 436.65 362.98
Capital work-in-progress 3 114.20 -
Right of Use Assets 5 160.08 250.43
Intangible assets 4 0.52 0.52
Financial assets
Other financial assets 9 49.90 48.69
Income tax assets (net) 11 16.84 6.44
Other non-current assets 10 46.96 12.20
825.15 681.26
Current assets
Inventories 12 332.46 232.05
Financial assets
Trade receivables 6 623.45 489.14
Cash and cash equivalents 7 73.56 3,028.60
Other balances with banks 7A 1,284.07 446.53
Other financial assets 8 51.54 36.46
Other current assets 9 447.65 37.75
2,812.73 4,270.53
TOTAL ASSETS 3,637.88 4,951.79
EQUITY AND LIABILITIES
Equity
Equity share capital 12 75.55 75.55
Instruments entirely equity in nature 12 15.00 15.00
Other Equity 1,060.40 3,500.78
1,150.95 3,591.33
Non-current liabilities
Financial liabilities
Lease liabilities 5 133.17 273.42
Provisions 17 43.11 73.13
176.28 346.55
Current liabilities
Financial liabilities
Lease liabilities 5 59.62 20.09
Trade payables 14
Total outstanding dues of micro
enterprises and small enterprises 40.86 50.81
Total outstanding dues of creditors
other than micro enterprises and
small enterprises 1,691.89 530.90
Other financial liabilities 15 197.21 208.76
Other current liabilities 16 299.17 167.44
Provisions 17 21,90 35.91
2,310.65 1,013.91
TOTAL EQUITY AND LIABILITIES I_*),_Q:_}].SS / 4,951.7

In terms of our report attached

For Deloitte Haskins & Sells LLP
Chartered Accountants

Firm Regn. No. 117366W/W-100018

:t—-——u’
Mukesh Jain ~ [

Partner
Membership No. 108262

Mumbai
Date: 19/04/2022

“or and on behalf of the Bo

a:@ ivakumar Sivasankar‘an
aging Director irector

IN : 02729092 IN:09067903

Bangalore
Date: 19/04/2022




TATA CONSUMER SOULFULL PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31, 2022

(Rs. in lakhs)
Note Year ended Year ended
March 31, 2022 March 31, 2021
I |Income
Revenue from operations 18 3,449.57 2,409.27
Other income 19 98.41 64.89
Total Income (I) 3,547.98 2,474.16
II |Expenses
Cost of materials consumed 20 1,747.77 1,292.73
Change in Inventories of Finished Goods/Stock-in-trade/Work- 21 1.30 1.48
in-progress
Employee benefits expense 22 1,007.75 1,175.06
Finance costs 23 22,52 41.55
Depreciation and amortisation expense 142.74 163.15
Other expenses 24 3,100.89 872.41
Total expenses (II) 6,022.96 3,546.38
III |Loss before tax (1 - I1) (2,474.98) (1,072.22)
IV |Tax expense
Current tax credit / (charge) - -
Deferred tax credit / (charge) - -
V |Net (Loss) / Profit for the year (III - IV) (2,474.98) (1,072.22)
VI |Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurements of net defined benefit plan 34.60 4.93
Other Comprehensive (Loss) / Income for the year (VI) 34.60 4.93
VII |Total Comprehensive (Loss) / Income for the year (V + VI) (2,440.38) (1,067.2
VIII |Earnings per equity share of Rs. 10 each:
Basic & Diluted EPS (In Rs.) 25 (327.58) (141.83)

The accompanying notes are an integral part of these financial statements. [Refer notes 1 to 41]

As per our report of even date.

In terms of our report attached

For Deloitte Haskins & Sells LLP
Chartered Accountants

Firm Regn. No. 117366 W/W-100018

meswaran sivakumar Sivasankaran
Diréctor
DIN:09067903

—L”",_*L
Mukesh Jain™ =17,
Partner

Membership No. 108262

102729092

Bangalore
Date: 19/04/2022

Mumbai
Date: 19/04/2022
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TATA CONSUMER SOULFULL PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

(Rs. in lakhs)

Particulars

March 31, 2022

March 31, 2021

A. |Cash Flow from Operating Activities

Net Profit / (Loss) before Tax (2,474.98) (1,072.22)
Adjusted for :
Depreciation and amortisation on Property, Plant & Equipment and Intangible Assets 70.34 68.57
Depreciation and amortisation on ROU 72.40 94.58
Finance cost other than lease interest 5.05 14.27
Interest on lease liabilities 17.47 27.28
Profit on sale of Current Investments (net) - (14.06)
Provision for expected credit loss allowance on trade receivables 9.17 -
Unwinding of interest of security deposits (3.88) (12.86)
Interest income (93.94) (34.82)
ESOP - 77.52
Gratuity Provision - 25.13
Other comprehensive income - 4.93
Operating profit / (loss) before working capital changes (2,398.37) (821.68)
Adjustments for:

Trade Receivables and Other Assets (606.60) 108.85

Inventories (100.41) (3.73)

Trade Payables and Other Liabilities 1,256.92 (193.92)
Cash used in operations (1,848.46) (910.48)
Direct taxes (paid) / refund received (net) (10.40)
Net Cash used in operating activities (1,858.87) (910.48)

B. |Cash Flow from Investing Activities
Payment for Property, Plant and Equipment, Intangibles assets and CWIP (258.21) (63.23)
(Purchase) / Sale of Current Investments (net) - 515.31
Interest Income received 87.97 34.83
(Placement) / Redemption of fixed deposits (net) (837.53) (446.53)
(Placement) / Redemption of security deposits for ROU assets (net) 2.67 48.94
Net cash from / (used in) Investing Activities (1,005.11) 89.32
C. |Cash Flow from Financing Activities

Proceeds from issuance of shares on preferential basis - 3,000.00
Proceeds from issuance of share capital - 1,018.37
Proceeds from / (Repayment of) Long term borrowings (net) - (40.50)
Proceeds from / (Repayment of) Short term borrowings (net) - (98.31)
Proceed from the Issue of Share Warrant - (221.52)
Payment of Lease Liabilities (90.88) (112.38)
Finance Cost paid (0.18) (14.27)
Net Cash used in Financing Activities (91.06) 3,531.38
Net increase in Cash and Cash Equivalents (A+B+C) (2,055.03) 2,710.26
| Opening balance of Cash and Cash Equivalent 3,028.60 318.35
Closing Cash and Cash Equivalent 73.56 3,028.61
Reconciliation with Balance Sheet
Cash and Cash Equivalents 73.56 pal 3,028.60
Balance at the end of the year 73.56 3,028{60

In terms of our report attached

For Deloitte Haskins & Sells LLP
Chartered Accountants

Firm Regn. No. 117366W/W-100018 ;

Ly
Mukesh Jain ~ I°

Partner
Membership No. 108262

S -, n >

GSHINS o
Al RN Y
T %,

Mumbai
Date: 19/04/2022

For and on behalf of the Board

Bangalore
Date: 19/04/2022

Direttors

vakumay Sivasankaran
irector
IN:09067903




TATA CONSUMER SOULFULL PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2022

Note 1. General Information

TATA CONSUMER SOULFULL PRIVATE LIMITED (the Company) is a domiciled in India. The registered office of the company is situated at
SURVEY NO. 51,52,66, NO 19C, BIDADI INDUSTRIAL AREA, II ND PHASE, SECTOR -1, TALAKUPPA, BIDADI HOBLI, Ramanagara,
Karnataka, India. The Company is engaged in the manufacturing and selling of branded packaged fast moving agro food products (like ragi
based flakes, ragi bites, Muesli, Oat millet meals etc.).

The financial statements for the year ended March 31, 2022 were approved for issue by Company’s Board of Directors on April 19, 2022,

Note 2. Preparation and Presentation of financial statements
2.1 Basis of preparation and measurement

(a) Basis of preparation

The financial statements are prepared in accordance with and in compliance, in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) read along with Companies (Indian Accounting Standards) Rules, as
amended and other relevant provisions of the Act. The presentation of the Financial Statements is based on Ind AS Schedule IIT of the
Companies Act, 2013.

(b) Basis of measurement

The financial statements have been prepared on an accrual basis and in accordance with the historical cost convention, unless otherwise
stated. All assets and liabilities are classified into current and non-current generally based on the criteria of realisation/settlement within a
twelve month period from the balance sheet date.

2.2 Significant Accounting Policies

The principal accounting policies applied in the preparation of the financial statements are set out below. These policies have been
consistently applied to all the years presented, unless otherwise stated.

(a) Property, Plant and Equipment
i} Recognition and measurement:

Property, plant and equipment are carried at historical cost of acquisition less accumulated depreciation and accumulated impairment losses,
if any. Historical cost includes expenditure that is directly attributable to the acquisition of the assets. Subsequent expenditure is added to its
book value only when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably. The carrying amount of the replacements are derecognised. All repairs and maintenance are charged to the
statement of profit and loss during the financial year in which they are incurred.

ii) Depreciation:

Depreciation is provided on assets to get the initial cost down to the residual value, including on asset created on lands under lease. Land is
not depreciated. Depreciation is provided on a straight line basis over the estimated useful life of the asset as prescribed in Schedule II to the
Companies Act, 2013 or based on a technical evatuation of the asset. Cost incurred on assets under development are disclosed under capital
work in progress and not depreciated till asset is ready to use.

The residual values and useful lives for depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate. An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount

is greater than its estimated recoverable amount. Recoverable amount is higher of the value in use or exchange.

Gains and losses on disposals are determined by comparing the sale proceeds with the carrying amount and are recognised in the statement of
profit and loss.

Estimated useful lives of items of property, plant and equipment are as follows:

Category Useful life
Plant & machinery 8 Years
Interior & eleetrical fittings 10 Years
ICorputer systems 3 Years
10 Years
5 Years




(b) Intangible Assets
(i) Computer software

Software development costs are expensed unless technical and commercial feasibility of the project is demonstrated, future economic benefits
are probable, the Company has an intention and ability to develop and sell or use the software and the costs can be measured reliably. Directly
attributable costs that are capitalised as part of the software product include the software development cost, related employee costs and an
appropriate portion of relevant overheads. Other expenditure that do not meel these criteria are recognised as an expense as incurred,
developmental costs previously recognised as an expense are not recognised as an asset in a subsequent period.

Computer software development costs recognised as assets are amortised over their estimated useful lives, which range between 3 to 5 years.

Acquired computer software licences are capitalised on the basis of the costs incurred to acquire and bring to use the specific software. These
costs are amortised over their estimated useful lives of 3 to 5 years.

(ii) Research and Development

Research expenditure is recognised in the statement of profit and loss as incurred. Development expenditure is capitalized only if the costs can
be reliably measured, future economic benefits are probable, the product is technically feasible and the Company has the intent and the
resources to complete the project. Development assets are amortised based on the estimated useful life, as appropriate.

(¢) Impairment of tangible and intangible assets

Assets that are subject to depreciation or amortisation are reviewed for impairment whenever events or changes in circumnstances indicate that
the carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds
its recoverable amount. The recoverable amount is the higher of an asset's fair value less costs of disposal and value in use. For the purposes of
assessing impairment, assets are grouped at the lowest possible levels for which there are independent cash inflows (cash-generating units).
Prior impairment of non-financial assets (other than goodwill) are reviewed for possible reversal of impairment losses at each reporting date.
Intangible assets that have an indefinite useful life or intangible assets not ready to use are not subject to amortisation and are tested annually
for impairment.

(d) Assets held for sale and disposal groups

Non-current assets held for sale and disposal groups are presented separately in the balance sheet when the following criteria are met:
- the Company is committed to selling the asset or disposal group;

- the assets are available for sale immediately;

- an active plan of sale has commenced; and

- sale is expected to be completed within 12 months.

Assets held for sale and disposal groups are measured at the lower of their carrying amount and fair value less cost to sell. Assets held for sale
are no longer amortised or depreciated.

(e) Financial Instruments
Financial assels
The Company classifies its financial assets in the following categories:

i) Financial assets at amortised cost- Assets that are held for collection of contractual cash flows on specified dates where those cash

flows represent solely payments of principal and interest are measured at amortised cost.

These are presented as current assets, except for those maturing later than 12 months after the reporting date which are presented as non-
~————turgent assets. Financial assets are measured initially at fair value plus transaction costs and subsequently, if maturing after 12 months period,
\-.“QH»IN_K}&!;)?QI effective interest method, less any impairment loss.

n*:s o fh:d h other comprehensive income, as applicable.
AI) j
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Financial assets at amortised cost are represented by trade receivables, security deposits, cash and cash equivalent, employee and other
advances.

ii) Financial assets at fair value through other comprehensive income (FVTOCI) - All equity investments are measured at fair
values. Investments which are not held for trading purposes and where the Company has exercised the option to classify the investment as at
fair value through other comprehensive income , all fair value changes on the investment are recognised in OCI. The accumulated gains or
losses recognised in OCI are reclassified to retained earnings on sale of such investments.

Debt instruments that are held within a business model whose objectives are achieved by both, collecting contractual cash flows and selling
the debt instruments and the contractual terms of which give rise to cash flows that are solely payment of principal and interest on specified
dates are subsequently measured at fair value through other comprehensive income. All other debt instruments are measured at fair value and
classified as fair value through profit or loss.

iii) Financial assets at fair value through profit or loss (FVTPL) - Financial assets which are not classified in any of the categories
above are fair value through profit or loss.

iv) Impairment of financial assets - The Company assesses expected credit losses associated with its assets carried at amortised cost and
fair value through other comprehensive income based on Company's past history of recovery, credit-worthiness of the counter party and
existing market conditions. The impairment methodology applied depends on whether there has been a significant increase in credit risk.

For trade receivables, the Company applies the simplified approach for recognition of impairment allowance as provided in Ind AS 109 —
Financial Instruments, which requires expected lifetime losses to be recognised on initial recognition of the receivables.

Financial liabilities

Initial recognition and measurement
_m%iabﬂities are recognised initially at fair value and in case of loans and borrowings net of directly attributable costs.

Financﬁ‘d"(l!:u ilities are subsequently measured at amortised cost using effective interest method. For trade and other payable maturing
within o c'._\;a:h rom the balance sheet date, the carrying value approximates fair value due to short maturity of these instruments.



Fair value measurement

The Company classifies the fair value of its financial instruments in the following hierarchy, based on the inputs used in their valuation:

i) Level 1 - The fair value of financial instruments quoted in active markets is based on their quoted closing price at the balance sheet date.

ii) Level 2 - The fair value of financial instruments that are not traded in an active market is determined by using valuation techniques using
observable market data. Such valuation techniques include discounted cash flows, standard valuation models based on market parameters for
interest rates, vield curves or foreign exchange rates, dealer quotes for similar instruments and use of comparable arm’s length transactions.

iii} Level 3 - The fair value of financial instruments that are measured on the basis of entity specific valuations using inputs that are not based
on observable market data (unobservable inputs).

Interest and dividend income

Interest incotne is recognised within finance income using the effective interest method. When a loan and receivable is impaired, the Company
reduces the carrying amount to its recoverable amount, being the estimated future cash flow discounted at the original effective interest rate
of the instrument, and continues unwinding the discount as interest income. Interest income on impaired loan and receivables is recognised
using the original effective interest rate.

Dividend income is recognised when the right to receive payment is established. Income from investments are accounted on an accrual basis.

() Inventories

Raw materials, traded and finished goods are stated at the lower of cost and net realisable value, net realisable value represents the estimated
selling price less all estimated cost of completion and selling expenses. Stores and spares are carried at cost. Provision is made for obsolete,
slow-moving and defective stocks, where necessary.

Cost is determined on weighted average method for all categories of inventories other than for auction/privately bought teas wherein cost is
measured at actual cost of each lot. Cost comprises expenditure incurred in the normal course of business in bringing such inventories to its
present location and condition, where applicable, include appropriate overheads based on normal level of activity. Agricultural produce
included within inventory largely comprises stock of tea and in accordance with Ind AS 41, on initial recognition, agricultural produce are
measured at fair value less estimated point of sale costs.

Provision is made for obsolescence and other anticipated losses wherever considered necessary.
(g) Employee Benefits

The Company operates various post-employment schemes, including both defined benefit and defined contribution plans and post-
employment medical plans. Short term employee benefits are recognised on an undiscounted basis whereas Long term employee benefits are
recognised on a discounted basis.

i) Post retirement employee benefits:

Contribution to post retirement defined benefit and contribution schemes like Provident Fund (PF), Superannuation Schemes and other such
schemes are accounted for on accrual basis by the Company. With regard to Provident Fund contribution made by the Company to a Self-
Administered Trust, the Company is generally liable for annual contributions and for any shortfall in the fund assets based on the government
specified minimum rates of return. Such contributions and shortfalls are recognised as an expense in the year incurred.

Post retirement defined benefits including gratuity, pension and medical benefits for qualifying executives/whole time directors are
determined through independent actuarial valuation at year end and charge recognised in the statement of profit and loss. Interest costs on
employee benefit schemes have been classified within finance cost. For schemes, where funds have been set up, annual contributions
determined as payable in the actuarial valuation report are contributed. Re-measurements as a result of experience adjustments and changes
in actuarial assumptions are recognised in other comprehensive income. Such accumulated re-measurement balances are never reclassified
into the statement of profit and loss subsequently.

The Company recognises in the statement of profit and loss, gains or losses on curtailment or settlement of a defined benefit plan as and when
the curtailment or settlement occurs.

ii) Other employee benefits:

Other employee benefits are accounted for on accrual basis. Liabilities for compensated absences are determined based on independent
actuarial valuation at year end and charge is recognised in the statement of profit and loss.

iii) Employee termination benefits:

Payments to employees on termination along with additional liabilities towards retirement benefits arising pursuant to the termination are
charged to the statement of profit and loss in the year in which it is incurred.

Termination benefits are payable when employment is terminated by the Company before the normal retirement date, or whenever an
employee accepts voluntary redundancy in exchange for these benefits. The Company recognises termination benefits at the earlier of the
following dates: (a) when the Company can no longer withdraw the offer of those benefits; and (b) when the Company recognises costs for a
restructuring that is within the scope of “Ind AS 37 — Provisions, Contingent Liabilities and Contingent Assets™ and involves the payment of
termination benefits. In the case of an offer made to encourage voluntary redundancy, the termination benefits are measured based on the
number of employees expected to accept the offer. Benefits falling due more than 12 months after the end of the reporting period are
discounted to their present value.

(h) Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of economic benefits will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

| recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the
wiod, taking into account the risks and uncertainties surrounding the obligation.
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These estimates are reviewed at each reporting date and adjusted to reflect the current best eslimates, If the effect of the time value of money
is material, provisions are discounted. The discount rate used to determine the present value is a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is
recognised as interest expense.

Contingent liabilities exist when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
accurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company, or a present obligation
that arises from past events where it is either not probable that an outflow of resources will be required or the amount cannot be reliably
estimated. Contingent liabilities are appropriately disclosed unless the possibility of an outflow of resources embodying economic benefits is
remote.

A contingent asset is a possible asset arising from past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Company. Contingent assets are not recognised till the
realisation of the income is virtually certain. However the same are disclosed in the financial statements where an inflow of economic benefit
is possible,

(i) Income Tax

1) Current Income Tax:Nil
Current Income Tax is measured at the amount expected to be paid to the tax authorities in accordance with Income Tax Act, 1961.

ii) Deferred Tax:

Deferred tax is provided using the balance sheet approach on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date. Deferred tax assets are recognised to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax
losses can be utilised.

The tax rates and tax laws used to compute the tax are those that are enacted or substantively enacted at the reporting date. Current incone
tax and deferred tax relating to items recognised directly in equity is recognised in equity and not in the statement of profit and loss.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets against current tax liabilities
and when the deferred income taxes assets and liabilities relate to income taxes levied by the same taxation authority on either the same
taxable entity or different taxable entities where there is an intention to settle the balances on a net basis.

(j) Foreign currency and translations
i) Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the primary economic environment in which
the Company operates ('functional currency"). The financial statements are presented in Indian Rupees (INR), which is the functional
currency of the Company.

ii) Foreign currency transactions and balances

Transactions in foreign currencies are recorded at the exchange rate at the date of the transaction. Monetary assets and liabilities in foreign
currencies are translated at the year-end rate. Any resultant exchange differences are taken to the statement of profit and loss, except when
deferred in other comprehensive income as qualifying cash flow hedges. Non-monetary assets and liabilities denominated in a foreign
currency and measured at historical cost are recorded at the exchange rate prevalent at the date of transaction.

(k) Revenue from contracts with customer

Revenue from contract with customers is recognised when the Company satisfies performance obligation by transferring promised goods and
services to the customer. Performance obligations maybe satisfied at a point of time or over a period of time. Performance obligations satisfied
over a period of time are recognised as per the terms of relevant contractual agreements/ arrangements. Performance obligations are said to
be satisfied at a point of time when the customer obtains controls of the asset or when services are rendered.

Revenue is measured based on transaction price, which is the fair value of the consideration received or receivable, stated net of discounts,
returns and value added tax. Transaction price is recognised based on the price specified in the contract, net of the estimated sales incentives/
discounts. Accumulated experience is used to estimate and provide for the discounts/ right of return, using the expected value method.

A refund liability is recognised for expected returns in relation to sales made and corresponding assets are recognised for the products
expected to be returned.

The Company recognises as an asset, the incremental costs of obtaining a contract with a customer, if the Company expects to recover those
costs. The said asset is amortised on a systematic basis consistent with the transfer to goods or services to the customer.

(1) Government Grant

Government grants including any non-monetary grants are recognised where there is reasonable assurance that the grant will be received and
all attached conditions will be complied with. Government grants are recognised in the statement of profit and loss on a systematic basis over
the periods in which the related costs, which the grants are intended to compensate, are recognised as expenses. Government grants related to
perty, plant and equipment are presented at fair value and grants are recognised as deferred income.




(m) Leases

As a lessee

At inception of a contract, the Company assesses whether a contract is or contains a lease. A contract is, or contains, a lease if a contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Company assesses whether:

- the contract conveys the right to use an identified asset;

- the Company has the right to obtain substantially all the economic benefits from use of the asset throughout the period of use; and

- the Company has the right to direct the use of the identified assel.

At the date of commencement of a lease, the Company recognises a right-of-use asset ("ROU assets”) and a corresponding lease liability for all
leases, except for leases with a term of twelve months or less (short-term leases) and low value leases. For short-term and low value leases, the
Company recognises the lease paymenls as an operating expense on a straight-line basis over the term of the lease. Company has considered
all leases where the value of an underlying asset does not individually exceed Rs.0.05 crores, or equivalent as a lease of low value assets.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. Lease payments to be made
under such reasonably certain extension options are included in the measurement of ROU assets and lease liabilities.

Lease liability is measured by discounting the lease payments using the interest rate implicit in the lease or, if not readily determinable, using
the incremental borrowing rates in the country of domicile of the leases. Lease liabilities are remeasured with a corresponding adjustment to
the related right of use asset if the Company changes its assessment of whether it will exercise an extension or a termination option.

Lease payments are allocated between principal and finance cost. The finance cost is charged to statement of profit and loss over the lease
period s0 as to produce a constant periodic rate of interest on the remaining balance of the liability for each period.

The ROU assets are initially recognised at cost, which comiprises the initial amount of the lease liability adjusted for any lease payments made
at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives and restoration costs. They are
subsequently measured at cost less accumulated depreciation and impairment losses, if any. ROU assets are depreciated on a straight-line
basis over the asset’s useful life (refer 2.2(b)) or the lease whichever is shorter.

Impairment of ROU assets is in accordance with the Company’s accounting policy for impairment of tangible and intangible assets.

As alessor
Lease income from operating leases where the Company is a lessor is recognised in the statement of profit and loss on a straight- line basis

over the lease term.
(n) Borrowing Costs

Borrowing costs consist of interest, ancillary and other costs that the Company incurs in connection with the borrowing of funds and interest
relating to other financial liabilities. Borrowing costs also include exchange differences to the extent regarded as an adjustment to the
borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of
time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period
in which they occur.

(o) Exceptional Items

Exceptional items are disclosed separately in the financial statements where it is necessary to do so to provide further understanding of the
financial performance of the Company. These are material items of income or expense that have to be shown separately due to their nature or
incidence.

(p) Earnings per share

The Company presents basic and diluted earnings per share data for its ordinary shares. Basic earnings per share is calculated by dividing the
profit or loss attributable to ordinary shareholders of the Company by the weighted average number of ordinary shares ouistanding during the
year. Diluted earnings per share is determined by adjusting the profit or loss attributable to ordinary shareholders and the weighted average
number of ordinary shares outstanding, adjusted for own shares held, for the effects of all dilutive potential ordinary shares.

(q) Segment Reporting

Segments are identified based on the manner in which the Company’s Chief Operating Decision Maker (‘CODM’) decides about resource
allocation and reviews performance.

Segment results that are reported to the CODM include items directly attributable to a segment as well as those that can be allocated on a
reasonable basis. Segment capital expenditure is the total cost incurred during the period to acquire property and equipment and intangible
assets.

(r) Cash and Cash equivalents
Cash and cash equivalents for the purpose of presentation in the statement of cash flows comprises of cash at bank and in hand, bank

overdraft and short term highly liquid investments/bank deposits with an original maturity of three months or less that are readily convertible
to known amounts of cash and are subject to an insignificant risk of changes in value.

(s) Offsetting instruments
Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally enforceable right to offset the

recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of




(t) Events after the reporting period

Adjusting events are events that provide further evidence of conditions that existed at the end of the reporting period. The financial statements
are adjusted for such events before authorisation for issue.

Non-adjusting events are events that are indicative of conditions that arose after the end of the reporting period. Non-adjusting events after
the reporting date are not accounted, but disclosed if material.

2.3 Key accounting judgement, estimates and assumptions

The preparation of the financial statements requires management to exercise judgment and to make estimates and assumptions. These
estimates and associated assumptions are based on historical experiences and various other factors that are believed to be reasonable under
the circumnstances. Actual results may differ from these estimates, The estimates and underlying assumptions are reviewed on an on-going
basis. Revision to accounting estimates are recognised in the period in which the estimate is revised if the revision affect only that period, or in
the period of the revision and future periods if the revision affects both current and future period.

The areas involving critical estimates or judgements are:

Depreciation and amortisation

Depreciation and amortisation is based on management estimates of the future useful lives of the property, plant and equipment and
intangible assets. Estimates may change due to technological developments, competition, changes in market conditions and other factors and
may result in changes in the estimated useful life and in the depreciation and amortisation charges. (Refer Note 3, 4)

Fmployee Benefits

The present value of the define benefit obligations depends on a number of factors that are determined on an actuarial basis using a number of
assumptions, The assumptions used in determining the net cost/(income) for pensions include the discount rate, Any changes in these
assumptions will impact the carrying amount of pension obligations.

The Company determines the appropriate discount rate at the end of each year. This is the interest rate that should be used to determine the
present value of estimated future cash outflows expected to be required to settle the pension obligations. In determining the appropriate
discount rate, the Company considers the interest rates of Government securities that are denominated in the currency in which the benefits
will be paid and that have terms to maturity approximating the terms of the related pension obligation. Other key assumptions for pension
obligations are based in part on current market conditions. (Refer Note 34)

Leases:
Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to extend or
terminate the lease, if the use of such option is reasonably certain. The Company makes an assessment on the expected lease term on a lease-
by-lease basis and thereby assesses whether it is reasonably certaiu that any options to extend or terminate the contract will be exercised. In
evaluating the lease term, the Company considers factors such as any significant leasehold improvements undertaken over the lease term,
_cosls relating to the termination of the lease and the importance of the underlying asset to the Company’s operations taking into account the
lu_ca!i:\_;ﬁ-(iftl!c underlying asset and the availability of suitable alternatives. The lease term in future periods is reassessed to ensure that the
leasd term reflects the current economic circumstances.
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TATA CONSUMER SOULFULL PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2022

Note 5- Right-of-use assets

(2) Amounts recognised in balance sheet: (Rs. in lakhs)
The balance sheet shows the following amounts relating to leases:
Buildings

Net carrying value

As at April 01, 2020 345.01
Additions =
Disposals -
Depreciation (94.58)
As at March 31, 2021 250.43
Additions -
Disposals (17.95)
Depreciation (72.40)
As at March 31, 2022 160.08

As at As at
March 31, 2022 March 31, 2021

Lease liabilities

Current 59.62 20.09
Non - current 133.17 273.42
Total 192.79 293.51
(b) Amounts recognised in the statement of profit and loss (Rs. in lakhs)
The statement of profit or loss shows the following amounts relating to leases:

As at As at
— March 31, 2022 March 31, 2021

: @ijﬁj‘i{&“{g ion and amortisation expense 72.40 94.58
’Interea\g(ﬁl'n I\case Liabilities 17.47 27.28




TATA CONSUMER SOULFULL PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2022

(Rs. in lakhs)
Note 6 - Trade Receivables
(Unsecured, considered good)

As at As at
March 31, 2022 March 31, 2021
T'rade Receivables considered good - Unsecured 623.45 489.14
Trade Receivables - Credit Impaired 12,26 3.09
635.71 492.23

Less: Allowance for Impairment (12.26) (3.09)
Total 623.45 489.14

The Compamy always measures the loss allowance for trade receivables at an amount equal to lifetime ECL. The expected credit losses on
trade receivables are estimated using a provision matrix by reference to past default experience of the debtor and an analysis of the debtor’s

current financial position.
Refer note 36 for the ageing of trade receivables

Note 7 - Cash and cash equivalents

As at
March 31, 2022

As at
March 31, 2021

Cash on hand 0.69 0.05
Balances with Banks
In current ar.counts 72.87 1,516.90
Deposit Account - 1,511.65
Total 73.56 3,028.60

Note 7A - Other Bank Balances

As at As at
March 31, 2022 March 31, 2021
Bank Balances with Banks* 1,284.07 446.53
Total 1,284.07 446.53 |

¥Balances with banks - Other earmarked accounts include Rs. Nil (As at 31 March, 2021 Rs.202.20) which have restriction on repatriation.

Note 8 - Other Financial Assets
(Unsecured, considered good)

As at
March 31, 2022

As at
March 31, 2021

Non current

Security deposits 49.90 48.69
49.90 48.69
Current

(Unsecured and Considered Good, unless otherwise stated)
Employee Loans and Advances 6.07 5.08
- ﬁﬁg’a crue_d on fixed deposit 33.47 27.50
7o [Béturity deposits 12.00 3.88
2 /\‘X 51.54 36.46
; 101.44 85.15
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Note 9 - Other assets
(Unsecured, considered good)

March 31, 2022

As at

March 31, 2021

Non current
(Unsecured and Considered Good, unless otherwise stated)

Prepaid expenses 2.89 9.37
Capital Advances 44.07 -
Balances with Government Authorities - 2.83
46.96 12.20
Current
(Unsecured and Considered Good, unless otherwise stated)
Taxes Receivable 363.20 6.69
Prepaid expenses 40.78 12.20
Advance to suppliers 43.67 18.86
447.65 37.75
Total 494.61 49.95
Note 10 - Non-Current Tax Assets
- Asat As at

March 31, 2022

March 31, 2021

Advance income tax 16.84 6.44
Total 16.84 6.4
Note 11 - Inventories
As at As at
March 31, 2022 March 31, 2021
Raw materials 91.67 30.63
Packing materials 145.47 104.80
,Mnmiwomss 33.79 28.60
| Fitfished poods 61.53 68.02
"Total 332.46 232.05

(T;:\\



TATA CONSUMER SOULFULL PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2022

Note 12 - Equity share capital

Authorised
Equity shares of Rs.10 each with voting rights

Issued, subscribed and fully paid up
Equity shares of Rs.10 each with voting rights

Authorised

0.001% optionally convertible cumulative preference shares having Face valus
of Rs.10 each

Issued, subseribed and fully paid up

0.001% optionally convertible cumulative preference shares of Rs.10 each(Face

{Rs. in lakhs)
Equity Shares
As at As at
March 31, 2022 March 31, 2021
Amtin Rs. Number Amt in Rs.
15,00,000.00 150.00 15.00 150.00
7,56.526.00 75.55 7,55,526.00 75.55
7,55:526.00 75:55 7:55:526.00 75.55
{Rs. in lnkhs)
Optionally Convertible Preference Shares
As at As at
March 31, 2022 March 31, 2021
Number Amt in Rs. Number Amt in Rs.
5,00,000.00 50.00 5,00,000.00 50.00
1,50,000.00 15.00 1,50,000.00 15.00
1,50,000.00 15.00 1,50,000.00 15.00

(a) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Equity shares (Issued, Subscribed and fully paid up)
Shares outstanding at the beginning of the year

Add: Shares Issued during the year

Shares outstanding at the end of the year

0.001% Compulserily Convertible Cumulative Preference shares
Shares outstanding at the beginning of the year

Add:; Shares Issued during the year/Converted during the Year

Shares outstanding at the end of the year

0.001% Optionally Convertible Cumulative Preference shares
Shares outstanding at the beginning of the year

Add: Shares Issued during the year

Shares outstanding at the end of the year

(b) Details of shareholding more than 5%

Shareholders

Equity

Tata Consumer Product Pvt Ltd and it's nominees

0.001% Optionally Convertible Cumulative Preference shares
Prashant Parameshwaran

Rasika Prashant

Latha Parameshwaran

(¢) Rights, preferences and restrictions attached to Shares:

Equity shares :

(R, in lakhs)

As at As at
March 31, 2022 March 31, 2021
Number Amtin Rs. N b Amt in Rs.
7,55,526.00 75.55 3,60,000.00 35.98
= = 3,95,526.00 39.57
7,55,526.00 75.55 7.55.526.00 75.55
(Rs. in lakhs)
As at As at
March 31, 2022 March 31, 2021
Number Amtin Rs. Number Amtin Rs.
- - 3,29,000.00 32.90
= - (3,29,000.00) (32.90)
(Rs. in lnkhs)
As at As at
March 31, 2022 March 31, 2021
Numb Amt in Rs. Numb Amtin Rs.
1,50,000.00 15.00 1,50,000.00 15.00
1,50,000.00 15.00 1,50,000.00 15.00

As at March 31, 2022

As at March 31, 2021

Number % Number %
7,55,526 100% 7,55,526 100%
60,811 40.54% 60,811 40.54%
52,703 35.14% 52,703 35.14%
36,486 24.32% 36,486 24.32%

1) The Company has one class of equity share, having a parvalue of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share and such dividend as
may be declared. The rights of the sharcholders are governed by the Articles of Association and the Companies Act.

2) In the event of liquidation of the Company, the holders of equity shares will e entitled to receive any of the remaining

number of equity shares held by the shareholders, after distribution of all preferential amounts.
4) As on the date of the Balance sheet, the Company did not issue any equity shares as fully paid equity shares pursuant to contracts without payment having being

received in cash. The Company did not issue any bonus shares as fully paid-up equity shares upto the date of the Baknce sheet.
b) Compulsorily Convertible cumulative Preference Shares ("CCCPS") having par value of Rs.10 each .
dividend on such shares shall be cumulative and shall accrue from year to year whether or not paid, and accrue
acerued from prior years) prior and in preference to any dividend or distribution pavable upon shares of any other class or seri
tliis CCCPS shall be entitled to receive a notice of and vote on all matters that are
Fach CCCPS shall carry such number of votes equal to the number of Equity Shares issuable upon conversion of a CCC
In the event of liquidation , the holders of Compulsorily Convertible Cumulative |
the company of cash or property equal to subscription price for the Compulsprily

whether or not declared and shall have liquidation rights senior to all other shareholders of the Company.

’\ F_;:Jnl'nﬂ(c &lrl‘l >d herring prospectus.

mdﬁuj nvertible Preference Shares
In terms% he\Rurchase and Investment Agreement dated o2nd February 2021 entered into be
M \MEI ltl:: Nderticompany (Tata Consumer Products Limited) is required to provide an exit to t
q }}1 ovided by the parent company, the OCPS holders are entitled to convert the OCPS into a certain s
OCPS. Thy pﬁ t company has confirmed that it intends to meet its obligations under the aforesaid agreement and accordingly,

_as uqui},\"}p’;ﬂj financial statements.

N

_——Conpany in decordance with this agreement, articles and other relevant transaction document,

rroference shares shall be entitled to receive
Convertible Cumulative Preference Shares and all aceruied but unpaid divideads,

assets of the company in proportion to the

These shares would carry a dividend of 0.001% per annum. The
d dividends shall be paid in full (together with dividends
e in the same fiscal year, The holders of
submitted to the vote of the Sharcholders (including the holders of Equity Shares).
PS, ona "as~ if converted" basis.

a preferential amount from the assets of

In the event of an initial public offering conducted by the

CCCPS will necessarily be converted into ¢

quity shares prior to the filing

tween the parties, the holders of the OCPS have a put option under
he holders as defined within the aforesaid agreement and if such an exit

pecified number of equity shares or seek redemption of the
the Company has classified these OCPS




TATA CONSUMER SOULFULL PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2022

Note 13 - Other equity
(Rs. in lakhs)

As at As at

March 31, 2022 March 31, 2021
Securities premium account 12,051.31 12,051.31
General Reserve 23.55 23.55

Retained Earnings (11,014.46) (8,574.08)
Total 1,060.40 3,500.78

Securities Premium Account
Securities Premium Account had been created consequent to issue of shares at premium. These reserves can be utilised in accordance
with Section 52 of Companies Act, 2013.
ALK
ined Earnings
Retained Earnings represents surplus i.e. balance of the relevant column in the Statement of Changes in Equity.




TATA CONSUMER SOULFULL PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2022

Note 14 - Trade payables

(Rs. in lakhs)

As at
March 31, 2022

As at
March 31, 2021

Total outstanding dues of creditors other than Micro enterprises and Small enterprises 1,691.89 530.90
Total outstanding dues of Micro enterprises and Small enterprises (Refer Note 28) 40.86 50.81
Total 1,732.75 581.71
Refer note 36 for the ageing of trade payables
Note 15 - Other Financial liabilities
(Rs. in lakhs)
As at As at
March 31, 2022 | March 31, 2021
Current
Capital Creditors 7.21 15.64
Employee benefits payable 190.00 193.12
197.21 208.76
Total 197.21 208.76
Note 16 - Other current liabilities
(Rs. in lakhs)
As at As at

March 31, 2022

March 31, 2021

Advance from customers 1.48 152.15
Statutory Liabilities 297.69 15.29
Total 299.17 167.44
Note 17 - Provisions
(Rs. in lakhs)
As at As at

March 31, 2022

March 31, 2021

Non Current

Provision for employee benefits 43.11 - 7313
4311 7313

Current

Provist r employee benefits 21.90 35.91

fj \\95’“'”%\ 21.90 35.91
65.01 109.04

Potal NN\

MUMBAI




TATA CONSUMER SOULFULL PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2022

Note 18 - Revenue from operations

(Rs. in lakhs)

As at
March 31, 2022

As at
March 31, 2021

Revenue from contracts with customers

Revenue from sale of goods 3,438.50 2,405.35
Other operating revenues
Scrap sales 11.07 3.92
3.449.57 2,409.27
Note 19 - Other income (Rs. in lakhs)
As at As at

March 31, 2022

March 31, 2021

Interest income on:

Interest from banks deposits carried at amortised cost 93.94 34.82
Unwinding of discount on security deposits 3.88 12.86
Gain on investments carried at Fair Value through Profit or Loss - 14.06
Other non operating income 0.59 3.15
98.41 64.89
Note 20 - Cost of materials consumed (Rs. in lakhs)
As at As at
March 31, 2022 | March 31, 2021
Opening Stock
Raw materials 30.64 28.54
Packing materials 104.80 101.68
135.44 130.22
Add: Purchases -
Purchases — Raw materials 1,177.01 885.29
Purchases — Packing materials 672.46 412.66
1,849.47 1,297.95
Less: Closing stock -
Raw materials 91.67 30.64
Packing materials 145.47 104.80
237.14 135.44
1,747.77 1,292.73
Note 21- Change in Inventories of Finished Goods/Stock-in-trade/Work-in-progress (Rs. in lakhs)
As at As at
March 31, 2022 | March 31, 2021
Opening Stock
Finished goods 68.02 69.47
Work in progress 28.60 28.63
96.62 98.10
Less: Closing stock
Finished goods 61.53 68.02
lWork in progress 33.79 28.60
95.32 06.62
1.30 1.48




Note 22 - Employee benefits expense

(Rs. in lakhs)

As at As at
March 31, 2022 | March 31, 2021
Salaries, wages and bonus 956.56 1,038.82
Contribution to provident and other funds 20.34 27.56
Expense on employee stock option (ESOP) scheine = 77-55
Staff welfare expenses 30.85 31.13
Total 1,007.75 1,175.06
Note 23 - Finance costs
(Rs. in lakhs)
As at As at
March 31, 2022 | March 31, 2021
Interest on borrowings 0.18 12.52
Interest paid to MSME - 1.75
Interest on Lease Liabilities 17.47 27.28
Interest Others 4.87 -
22.52 41.55
Note 24 - Other expenses (Rs. in lakhs)
As at As at
March 31, 2022 | March 31, 2021
Rent 10.72 12.21
Manufacturing and contract packing Expenses 331.69 181.62
Rates and taxes 3.42 7.00
Power and fuel 72.94 37.18
Freight 244.26 181.28
Travelling and conveyance 48.60 79.78
Repairs and maintenance 22.82 7.21
Insurance 46.14 8.32
Professional fees 34.38 116.21
Advertisement expenses 2,070.42 162.09
Payments to auditors (refer note below 24(a)) 18.00 10.00
Miscellaneous expenses 197.50 69.51
3,100.89 872.41
Note 24(a) - Audit Fees (Rs. in lakhs)
As at As at
March 31, 2022 | March 31, 2021
Statutory audit 12.00 10.00
Other Services (including Limited Reviews) 6.00 -
18.00 10.00
Note — 25: Earnings per share
As at As at
March 31, 2022 | March 31, 2021
Net profit /(loss) for the year (2,474.98) (1,072.22)
Weighted average number of Equity shares for basic EPS 7,55,526 7,55,526
Effect of dilution - Convertible preference shares B -
Weighted average number of Equity shares adjusted for the effect of dilution 7,55,526 7,55,526
Earnings Per Share:
__|Basic & Diluted (Rs. per share) (327.58) (141.83)




TATA CONSUMER SOULFULL PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2022

Note 26 - Capital Commitment

Fstimated amount of contracts remaining to be executed on capital account and not provided for as at March 31, 2022 aggregated Rs. 67.41 lacs (March 31, 2021:

Rs. Nil).

Note 27 - Contingencies:

Claims relating to income taxes

Note 28 - Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006:

(Rs. in lakhs)

Amount in US$

Amount in Rs

22,24

22,24

There are no Micro and Small Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days during the year and as at 28th March
2021, The information required to be disclosed under Micro Small and Medium Enterprises Development Act, 2006 has been determined to the extent such parties

have been identified on the basis of information available with the Compasny. This has been relied upon by the auditors.

(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year

(ii) Interest due thereon remaining unpaid to any supplier as at the end of
the accounting year

(iii) The amount of interest paid along with the amounts of the payment
made to the supplier beyond the appointed day

(iv) The amount of interest due and payable for the year

(v) The amount of interest accrued and remaining unpaid at the end of the
accounting year

(vi) The amount of further interest due and payable even in the succeeding

year, until such date when the interest dues as above are actually paid

Note 29- Expenditure incurred in respect of the Company’s Research and Development:

Materials used in R & D
Other expenses

Note 30- Unhedged foreign currency exposure

Payable

(Rs. in lakhs)
As at As at
March 31, 2022 March 321, 2021
40.86 50.81
4.77 4.77
(Rs. in lakhs)
As at As at
March 31, 2022 March 31, 2021
19.17 2.30
40.12 8.20
59.30 10.50
(Rs. in lakhs)
As at As at
March 31, 2022 March 31, 2021
Amountin US$ | AmountinRs Amount in US$ Amount in Rs
- - 0.19 14.74
- - 0.19 14.74

Note 31- Leases

The Company's leasing arrangements are in respect of operating leases for premises (residential, office,
Months and usually renewable on mutually agreed terms.

Lease liabilities as at March 31, 2022

Currerit Lease Liability
Non-Current Lease Liability

Contractual maturities of lease liabilities on an undiscounted basis:
Less ttan one year

One to two years

Two to five years

More than five years

Total

Amount Recognised in Statement of Profit and Loss

Expenses relating to short term lease

fengipn and-termination opti
?E%lt?& m \Ecl"mmatwn options
15HON-aL] .[&

‘ompany and n e respective lessor.

MUMBAI

factory, godown,etc.). These range between 12 months - 72

(Rs. in lakhs)

As at As at
March 31, 2022 March 31, 2021
59.62 20.09
133.17 273.42
192.79 293.51
72.84 89.38
142.85 71.80
- 132.34
215.68 293.52
(Rs. in lakhs)
As at As at
March 31, 2022 March 31, 2021
10.72 12.21
10.72 12.21

Jation options are included in a number of property and equipment leases across the Company. These are used to maximise operational
ianaging the assets used in Company’s operation. The majority of extension and termination options held are exercisable only by the




Note 32- Segment disclosure

The Company is engaged in the manufacturing and selling of branded packaged fast moving agro food products (like ragi based flakes,

meals etc.) which is considered as the only reportable business segment as per Ind AS 108.

Entity wide disclosures:

Revenue from products:
Revenue comprises of only sale of branded packaged fast moving agro food products.

ragi bites, Muesli, Oat millet

Geographical information:

India

(Rs. in lakhs)
As at As at
March 31, 2022 March 31, 2021
3,438.50 2,405.35
3,438.50 2,405.35

Revenue from major customers:
Revenue within India includes Rs. 2,697.91 lakhs (Rs.251.44 lakhs) from Parent Company having more than 10% of revenue.

Note 33- Transaction with struck off companies

“The company has not undertaken any transaction with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

during the current as well as previous year.




TATA CONSUMER SOULFULL PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2022

Note 34 -Post Retirement Employee Benefits

i) Defined Contributions

The Company makes Provident Fund contributions which is a defined contribution plan, for qualifying employees. Under the Scheme, the Company is
required to contribute a specified percentage of the payroll costs to fund the benefits. The Company has recognised Rs. 19.70 lakhs (Year ended March 31,
2021 Rs. 27.56 lakhs) for Provident Fund contributions in the Statement of Profit and Loss. The contribution payable to the plan by the Company is at rates

specified in the rules of the scheme.

(ii) Defined Benefits:

Gratuity:

The Company has defined benefit gratuity plan. Every employee who has completed five years or more of service gets gratuity on departure at 15 days salary
(last drawn salary) for each completed year of service. The scheme is unfunded. The principal actuarial assumptions used in determining gratuity for the

company are shown below:

Changes in the Defined Benefit Obligation:

Opening Defined Benefit Obligation

Current Service cost

Past Service Cost

Interest on Defined Benefit Obligation

Actuarial changes arising from changes in financial assumption
Actuarial changes arising from changes due to experience changes
Benefits Paid

Closing Defined Benefit Obligation

Net (Asset)/ Liability recognised in balance sheet

Opening Net defined benefit obligation at the year end
Amount recognised in Profit and Loss
Amount recognised in OCI
Contribution paid
Amount recognised in Balance Sheet

Expense recognised in the statement of profit and loss for the year:

Current Service Cost
Interest cost on defined benefit obligation (net)
Total recognised in the statement of profit and loss

Amounts recognised in Other Comprehensive Income for the year:

—
Tj;ll‘gl‘;:!.'ﬁ/ﬂﬂées arising from changes in financial assumption

ACHY
@;M‘uhr{ng& arising from changes in experience assumption
’Q}\ otal (gain) Hugs cognised in Other Comprehensive Income

(Rs. in lakhs)

As at As at
March 31, 2022 March 31, 2021
76.30 51.17
8.66 26.77
4.87 3.29
(4.32) (3.86)
(30.28) (1.07)
(7.31) =
47.92 76.30
(Rs. in lakhs)
As at As at
March 31, 2022 March 31, 2021
76.30 51.17
13.53 30.06
(34.60) (4.93)
(7.31) =
47.92 76.30
(Rs. in lakhs)
As at As at
March 31, 2022 March 31, 2021
8.66 26.77
4.87 3.29
13.53 30.06
(Rs, in lakhs)
As at As at
March 31, 2022 March 31, 2021
(4-32) (3.86)
(30.28) (1.07)
(34.60) (4.93)




Maturity Profile of defined benefit obligation:

Within next 12 months
Between 2 and 5 years
5 years and above

Principal Actuarial assumptions used:

Discount rates
Salarv Escalation Rate
Attrition Rate

Quantitative sensitivity analysis for significant assumption is as below:

(Rs. in lakhs)

As at As at
March 31, 2022 March 31, 2021
4.81 2,72
19.56 19.21
69.28 36.88
As at As at

March 31, 2022

March 31, 2021

6.95%
9.00%
10.00%

6.50%
10.00%
10.00%

Sensitivities have been calculated to show the movement in defined benefit obligation in isolation and assuming there are no other changes in market
conditions at the accounting date. In presenting the above sensitivity analysis, thepresent value of the defined benefit obligations has been calculated using the
Projected Unit Credit method at the end of the reporting period, which is the same as that applied in calculating the defined benefit obligation liability

recognised in the balance sheet.

Impact of increase in 50 basis point in discount rate on Defined Benefit Obligation

Impact of decrease in 50 basis point in discount rate on Defined Benefit Obligation

Impact of increase in 50 basis point in salary escalation rate on Defined Benefit Obligation
Impact of decrease in 50 basis point in salary escalation rate on Defined Benefit Obligation

Expected Contribution over the next financial year:

As at As at
March 31, 2022 March 31, 2021
46.09 72.58
49.86 80.33
49.10 80.26
46.77 72.60

The Company is expected to contribute Nil to defined benefit obligation funds for the year ending March 31, 2023.

ESOP— —
/uiing hefiovion
”-'ki,nék option‘i'il'\‘l‘_'.-. \

L'i\ year, pursuant to aquisition by TCPL (the Parent Company Tata Consumer Products Ltd) the Company had terminated the employee




TATA CONSUMER SOULFULL PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2022

Note 35 - Related party Transactions

A. Names of related parties and description of relationship with the Company:

i) Holding Company
Tata Consumer Products Limited (w.e.f February 12, 2021)

ii) Key Managerial Personnel

Prashant Parameswaran- Managing Director

Sunil Alaric D'Souza (w.e.f February 12, 2021)
Sivasankaran Sivakumar (w.e.f February 12, 2021)

iii. Entities in which KMP / Relatives of KMP can exercise significant influence :-
Kottararn Agencies

Kottarara Agencies & Distributors India Pvt Ltd

Rasika Prashant

Latha Parameshwaran

B. Particulars of transactions entered into with Related Parties

Sales of Goods and Services (Net)

Tata Consumer Products Limited

Kottarara Agencies

Purchase of Property Plant & Equipment
Tata Consumer Products Limited

Other Expenses

Tata Conisumer Products Limited

Kottararn Agencies

Kottarara Agencies & Distributors India Pvt Ltd
Reimbursement of Expenditure/(Income)
Other Expenses

Amount received on issue of OCPS
Prashant Parameshwaran

Rasika Prashant

Latha Parameshwaran

Directors Remuneration / Salary
Prashant Parameswaran

Rasika Prashant

C. Outstanding at the year end:

ucts Limited ((Payable) / Receivable)

/é
Kl‘:;/ddzg:

K
ttarar Aggm

(Rs. in lakhs)

As at
March 31, 2022

As at
March 31, 2021

2,697.91 251.44
(12.97) 164.57
24.23
912.87 -
5.58
0.14 -
- 3.93
- 1,216.22
- 1,054.06
- 729.72
150.61 28.41
77.77 23.67
(Rs. in lakhs)
As at As at
March 31, 2022 March 31, 2021
(446.34) 300.63
- (9-37)
0.01 0.01
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TATA CONSUMER SOULFULL PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2022

Note 36 - Schedule I1I Disclosure : Trade Receivables and Trade Payables

Trade Receivables

(i) Ageing of Trade Receivables for the year ended March 31, 2022 with comparitive for the year ended March 31, 2021 is as below:

{Rs. in Lalkhs)

Outstanding for following periods from due date of outstanding #

Particulars
Less than 6 6 months -1 More than
1- 2 year 2 - 3 year Total
months year 3 years
As at March 31, 2022
Undisputed Trade receivables —considered good
505.64 116.31 1.50 - - 623.45
; T . ~ . ired
Undisputed Trade receivables —Credit Impaire 467 o 0.50 6.65 023 12.26
Total 510.31 116.53 2,00 6.65 0.23 635.71
As at March 31, 2021
Undisputed Trade receivables —considered good
460.43 23.28 5.44 - - 489.14
Undisputed Trade receivables —Credit Impaired
= - 2.95 0.14 = 3.09
Total 460.43 23.28 8.39 0.14 - 4024
#The Company has no disputed Trade Receivables.
Trade Payables
(i) Ageing of Trade Payables for the year ended March 31, 2022 with comparitive for the year ended March 31, 2021 is as below:
(Ks. in Lakhs)
Outstanding for following periods from due date of payment #
Particul
articulars Less than 1 year 1-2year 2 - g year More than Total
3 years
As at March 31, 2022
MSME 40.86 - - - 40.86
Other than MSME 1,684.22 4.10 1.16 2.41 1,691,.89
Total 1,725.08 4.10 1.16 2.41 1,732.75
As at March 31, 2021
IMSME 50.81 - - - 50.81
- |Other than MSME 511.40 3.12 15.96 0.42 530.90
562.21 3.12 15.06 0.42 581.71
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TATA CON SUMER SOULFULL PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2022

Note 38 - Financial instruments — Fair values and risk management

A, Accounling classification and fair values (Rs. in Inkhs)
Corrying Amount Fair values

March 31, 2022 Amortised Cost FVTPL FVTOCI Total Level 1 Level 2 Level 3 Total

Non Current Financial Assets

Security deposits 49.90 - - 49.90 - - . -

Current Financial Assets

Security deposits 12,00 12.00 - -

Trade receirables 623.45 - - 623.45 - - - -

Cash and cash equivalents 73.56 - - 73.56 - - - -

Other balan zes with banks 1,284.07 - - 1,284.07 - - - -

Other financial assets 39.54 - - 30.54 - - - =
2,082.52 - - 2,082.52 - - - -

Non-current Financial liabilities

Borrowings - - - - - - -

Lease liabilities 133.17 - - 133.17 - - - -

Current Financial liabilities

Borrowings - - - - -

Lease liabilities 59.62 59.62

Trade payatles 1,732.75 - - 1,732.75 - - - -

Other financial liabilities 107.21 - - 197.21 - - - =
2,122.75 - - 2,122.75 - = - =

Carrying Amount Fair values

March 31, 2021 Amortised Cost FVTPL FVTOCI Total Level 1 Level 2 Level 3 Total

Non Current Financial Assets

Security deposits 48.69 - - 48.69 - - - -

Current Financial Assels

Security deposits 3.88 3.88 - - - =

Trade receitables 489.14 - - 489.14 - - - -

Cash and cash equivalents 3,028.60 - - 3,028.60 - - - -

Other balances with banks 446,53 - - 446.53 - - - -

Other financial assets 32.58 - - 3258 - = = =

049.42 - - 049442 - - - -

Non-current Financial liabiliies

Boriowings - - - - - - - -

Lease liabili:ies 27342 - - 273.42 . - - -

Current Financial liabilities

Botrowings - - - . > = -

lease liabilizies 20.09 - - 20.09 - - - -

Trade payatles 581.71 - - 581.71 - - - -

Other financial liabilities 208.76 - - 208.76 - = - =
1,083.98 - = 1,083.08 - - - -

B. Measurzment of fair values

The basis of measurement in respect to each class of financial asset, financial liability is disclosed in note 2.2(h) of the financial statement.The fair value of liquid mutual funds and short term
equity investment is based on active market

C.Fi inl risk

The Company has exposure to the following risks arising from financial instruments:
Credit risk ;

Liquidity risk ; and

Market risk

i) Risk management framework
The Risk Management Committee of the Board is entrusted with the responsibility to assist the Board in overseeing and approving the Company's risk management framewark. The Company has

a comprehensive Risk policy relating to the risks that the Company faces under various categories like strategic, operational, reputational and other risks and these have been identified and
suitable mitigation measures have also been formulated. The Risk Management Committee reviews the key risks and the mitigation measures periodically. The Audit Committee has additional
oversight in the area of financial risks and control.

ii) Credit risk

o.7igh that counterparty will not meet its obligations leading to a financial loss. The Company is exposed to credit risk arising from its operating (primarily trade receivables) and
i h;i'lnﬂ]g ing deposits placed with banks, financial institutions and other corporate deposits. The Company establishes an allowance for impairment that represents its estimate of
fimneial assets. Financial assets are classified into performing, under-performing and non-performing. Al financial assets are initially considered performing and
wil credit loss. A default on a financial asset is when there is a significant increase in the credit risk which is evaluated based on the business environment. The
mpany ks certain about the non-recovery.



a.Trade Receivables

The Company has an established credit policy and a credit review mechanism, The Company also covers certain category of its debtors through a credit insurance policy. In such case the insurance
provider sets an individual credit limit and also monitors the credit risk. The concentration of credit 1isk arising from trade receivables is limited due to large customer base.
Managemer t believes that the unimpaired amounts that are past due by more than 9o days are still collectible in full, based on historical payment behaviour and analysis of customer credit risk.

The movement in the allowance for impairment in respect of tiade receivables during the year was as follows:

(Rs. inInkhs)

Balance As at Morch 31, 2020

Impairemer.t loss Recognised -
Amonnt Written back -
Balance As at March 31, 2021 3.00
Impairemer.t loss Recognised 9.17
Amount Written back -
Balanee As at March 31, 2022 12,26

Impact of Covid 19 pandemic - Based on recent trends observed , collection pattern and insurance covers in place, the Company does not envisage any material risks, Future outlook will depend on
how the pandemic develops and the resultant impact on businesses

b. Financial instruments and cash deposits

The credit r sk from balances / deposits with banks, other financial assets and current investments are managed in accordance with the Company’s approved policy. 1nvestments of surplus funds
are made only with approved connterparties and within the limits assigned to each counterparties. The limits are assignerd 1 mitigate the concentration risks. These limits are actively monitored
by the Company.

Impact of Covid 19 pandemic- Based on the recent trends observes, type of instruments and strength of the counterparties, the Company does not envisage any material risks. Wherever the
undlerlying ussets/ instruments are subject to market risks, the same have been marked to market as at the Balance Sheet date, Future outlook will depend on how the pandemic develops and the
resultant impact on businesses.

iii) Liquidity Risk

Linuidity risk is the risk that the Company may encounter difficulty in meeting its obligations. The Company monitors rolling forecast of its Hauidity position on the basis of expected cash flows.
“Thie Company’s approich s to ensure that it has sufficient liguidity or bormowing Iieaclrem Lo meet its obligations at all point in time. The Company has sufficient short term fund based lines,
which provides healthy Hguidity and these carry highest eredit quality rating from repited eredit rating agency,

Exposure Lo liquidity risk
The followir g are the remaining contractual maturities of financial liabilities (excluding lease liabilities) at the reporting date. The amounts are gross and undiscounted, and exclude the impact of
netting agreements.

(Hs. in Inklis)
Contractual Cash flows
March 31, 2022 i‘::;’::f Lels‘s{::;m 1-2 Years 2-5 Years >5 Years
Current Financial liabilities
Trade payatles 1,732.75 1,732.75 - - -
Other financial liabilities 197.21 197,21 - - -
s, in lnkhs)
Contractual Cosh flows
March 31, 2021 i';nn;y'u:f Lis;:::“ 1-2 Years 2-5 Years >5 Years
Current Financial liabilities
Trade payakles 58171 58171 - - -
Other financial liabilities 20R.76 208,76 - - -

jc- Based on recent trends observed, profitability, cash generation, cash surpluses held and Dborrowing lines available, the Company does not envisage any material
will depend on how the pandemic develops and the resultant impact on businesses.



iv. Market risk

Market risk is the risk that the fair value of the future cash flows will fluctuate because of changes in the market prices such as currency risk, interest rate risk and commodity price risk,
a) Interesl rate risk
The Company is not exposed to significant interest rate risk as at the respective reporting dates,

b) Price Risk

The price rick is the risk arising from investments held by the Company and classified in the balance sheet either as fair value through other comprehensive income or at fair value through profit or
loss,

The current investments are in Fixed Deposits dand these are not exposed to significant price risk.

The Company is not exposed its business transaction's to Foreign Trade, that is no foreign Trade, therefore, their is no Risk towards Pnce & Foreign Currency

©) Commadity Risk

The Company is exposed to the fluctuations in commodity prices mainly for Ragi, Sugar. Mismatch in demand and supply, adverse weather conditions, market expectations etc., can lead to price
fluctuations. For Ragi, Sugar, the Company manages these fluctuations through active sourcing and commercial negotiation with customers and suppliers

Impact of Covid 19 pandemic- Based on recent trends, the Company believes that depending on the prevalence of lockdown conditions in regions from where raw materials are sourced, disruptions
to the supply chain cannot be ruled out. This is an area which will be dvnamically reviewed and managed by the Company. Future outlook will depend on how the pandemic develops and the
resultant impact on businesses

Capital Management
The Compaity aim to manages its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to its shareholders
The capital structure of the Company is based on management's judgement of the appropriate balance of key elements in order to meet its stiategic and day-to-day needs. We consider the amount
of capital in proportion to tisk and manage the capital structure in light of changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the
capital sircipe——__
R i,
'_"%f_ﬁyﬁl |1'n;i'|n_l;l|ll a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and market confidence and to sustain future development
its husinngss [:In“-‘\\l_mp;m_\ will take appropriate steps in order to maintain, or if necessary adjust, its capital structure.
# RN



TATA CONSUMER SOULFULL PRIVATE LIMITED
Notes forming Part of the Financial Statements

Note 39 - Disclosures on Employee share based payments

Employee Stock Option Scheme

A. In the extraordinary general meeting held on 20th September,2019, the shareholders approved the issue of Sweat Equity options under the Scheme titled “
ESOP PLAN LILIII.

The ESOP A allows the issue of options to employees of the Company and its subsidiaries (whether in India or abroad). Each option comprises one underlying
equity share.

The ESOP A allows the issue of options to employees of the Company and its subsidiaries (whether in India or abroad). Each option comprises one underlying
equity share.

B. The ESOP schemne titled “ESOP PLAN 1,113,111 was approved by the shareholders options are covered under the Scheme for Plan 1 (33009), Plan 11 (3571), Plan
111 (3010) shares, Tn the previous years, the Remuneration / Compensation Committee of the Company had granted 3309 shares & 2317 options under the
PLAN I & Plan 11 to eligible employees of the Company. The options allotted under ESOP B ave convertible into equal number of equity shares. The vesting
period of these options range over a period of 2-3 years. The options may be exercised within a period of above specified days from the date of vesting,.

Employee stock options details as on the balance sheet date are as follows:

During the During the
Particulars year ended year ended
31 March 2022 31 March 2021
Options Options
(Numbers) (Numbers)

Option outstanding at the beginning of the year: - 9,890
- ESOP Plan/2016 - 3,309
- ESOP Plan2/2019 - 3,571
- ESOP Plan3//2019 - 3,010

Granted during the year:
- ESOP Plan/2016 = -
- ESOP Plan2/2019 = =
- ESOP Plan3//2019 = =

Vested during the year:
- ESOP Plan/2016 - 3,309
- ESOP Plan2/2019 = 2,317
- ESOP Plang//2019 - =

Exercised during the year:
- ESOP Plan/2016 - 3,309
- ESOP Plan2/2019 - 2,317
- ESOP Plan3//2019 - -

Lapsed during the year:
- ESOP Plan/2016 - -
- ESOP Plan2/2019 - 1,254
- ESQOP Plang//2019 - 3,010

Options outstanding at the end of the year:
- ESOP Plan/2016 - -
- ESOP Plan2/2019 - -
- ESOP Plang//2019 - -

Options available for grant:
- ESOP Plan/2016 - -
- ESOP Plan2/2019 - -
- ESOP Plang//2019 - -

The weighted average price of outstanding stock options at the date of exercise for stock options exercised during

the year

- ESOP Plan/2016 = -
- ESOP Plan2/2019 - 4
- ESOP Plang//2019 = -
Weighted average exercise price per option
- ESOP Plan/2016 - =
- ESOP Plan2/2019 - -
- ESOP Plan3//2019 = =
Range of exercise price for options outstanding at the end of the year

The fair value of the options has been determined under the Black-Scholes model. The assumptions used in this model for calculating fair value are as below:

A e Assumptions 31 March, 2022 31 March, 2021
.| Rigk-Free Intorest Rate - 7%
| Expected LiF ”*fyéa 's) - 2103
Expected Ankligl_-‘@’ latility of Shares E 1%

N Dividend Yield - 0%




TATA CONSUMER SOULFULL PRIVATE LIMITED
Notes forming Part of the Financial Statements

Note 40 - Income Tax

(a) Reconciliation of effective Tax Rate

31 March, 2022 31 March, 2021
Loss Before Tax (2,474.98) (1,072.22)
Tax using the company's domestic tax rate
at Tax rate 26% (643.50) (278.78)
Tax effect of:
Current-year losses for which no deferred tax asset is
recognised 643.50 278.78

(b) Unrecognised deferred tax assets
As at 31st March, 2022 unrecognised deferred tax assets on account of tax losses amount to Rs. 922.27 lakhs (Rs. 278.78 lakhs), which can be carried forward for a
specified period or indefinitely.

Note 41 - Unless otherwise stated, figures in brackets relate to the previous year. Previous period’s figures have been regrouped / rearranged, to the extent
necessary, to conform to current period’s classifications. All the numbers have been rounded off to nearest lakh.
- =
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For and on behalf of the Board of Directors

akuinar Sivasankaran
Director
DIN:09067903

Bangalore
Date: 19/04/2022



