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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

TATA CONSUMER PRODUCTS LIMITED 
 

1. We have reviewed the accompanying Statement of Unaudited Standalone 
Financial Results of Tata Consumer Products Limited (the “Company”) for 
the quarter and nine months ended December 31, 2023 (the 

“Statement”), being submitted by the Company pursuant to the 
requirement of Regulation 33 & Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management 

and approved by the Company’s Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in 

the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 
34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33  and Regulation 
52 of the Listing Regulations. Our responsibility is to express a conclusion 

on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (“SRE”) 2410 “Review of Interim 

Financial Information Performed by the Independent Auditor of the Entity”, 
issued by the Institute of Chartered Accountants of India (“ICAI”). A 

review of interim financial information consists of making inquiries, 
primarily of the Company’s personnel responsible for financial and 

accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of 

the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit 
opinion.   

4. Based on our review conducted  and procedures performed as stated in 

paragraph 3 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 and Regulation 52 of the Listing 
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Regulations, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 
 
 

 
 

Sanjiv V. Pilgaonkar 
(Partner) 
(Membership No. 039826) 

UDIN:  
                                  

Place: Mumbai 
Date:  February 7, 2024 
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Notes: 

1. For the quarter, Revenue from operations at Rs 2352 Crores increased by 9% over corresponding quarter of 

the previous year driven by growth in branded business. Profit before tax at Rs 372 Crores is higher by 16% 

as compared to corresponding quarter of previous year reflecting strong revenue growth. Consequently, 

Profit after tax is higher by 18% over the corresponding quarter of previous year.

2. The Board of Directors of the Company, in its meeting held on October 31, 2023, has approved the Scheme 

of Amalgamation of NourishCo Beverages Limited, Tata SmartFoodz Limited and Tata Consumer Soulful!

Private Limited (wholly owned subsidiaries) with the Company. The Appointed Date of the Scheme is April 1, 

2024. The Scheme is subject to necessary statutory and regulatory approvals, including sanction by the 

Hon'ble National Company Law Tribunal under Sections 230 and 232 of the Companies Act, 2013.

3. In accordance with the Scheme of arrangement (Scheme) between the Company, Tata Coffee Limited (TCL) 

and TCPL Beverages and Foods limited (TBFL) as approved by Hon'ble National Company Law Tribunal, 

Kolkata Bench & Bangalore Bench, the Plantation business of TCL stands demerged and transferred to TBFL 

and the Remaining business of TCL stands amalgamated and transferred to the Company with effect from 

the Appointed and Effective date of January 1, 2024. The results of the TCL business will be accounted in the 

books of the Company and TBFL with effect from the appointed and effective date of January 1, 2024, hence 

no effect of the Scheme has been given in the financial results for the quarter and nine months ended 

December 31, 2023

4.

a. The Company has entered into a share purchase agreement ('SPA') on January 12, 2024 with 

Fabindia Limited for acquisition of up to 100% stake of Organic India Private Limited. Subject to 

fulfilment of terms and conditions as per the SPA, the acquisition is expected to be completed 

within 3 months.

b. The Company has entered into a Share Purchase Agreement ('SPA') and Shareholders' Agreement 

('SHA') on January 12, 2024, with the existing promoters and shareholders of Capital Foods Private 

limited (CFPL) for acquisition of 75% equity shareholding of CFPL from its various shareholders and 

the balance 25% to be acquired within 3 years as per the terms of the SHA. The acquisition of 75%

equity shareholding has been completed on February 01, 2024 at a purchase consideration of Rs 

3841.88 Crores subject to adjustment on finalisation of the financials of CFPL.

5. Exceptional item for the current quarter represents costs relating to Scheme of arrangement & Acquisitions 

of Rs 11 Crore and cost for business restructure and reorganisation of Rs 4 Crores. Exceptional item for the 

corresponding quarter of previous year represents costs relating to business restructure and reorganisation 

of Rs 6 Crores and cost pertaining to Scheme of arrangement of Rs 2 Crore

6. In accordance with Ind AS 108 "Operating Segments", segment information has been given in the 

consolidated financial results, and therefore, no separate disclosure on segment information is given in 

these standalone financial results.

7. Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 is annexed.

8. Previous period's figures have been regrouped/ rearranged, to the extent necessary, to conform to current 

period's classifications.

9. The aforementioned results were reviewed by the Audit Committee of the Board on February 7, 2024 and 

subsequently taken on record by the Board of Directors at its meeting held on February 7, 2024. The 

Statutory Auditors of the Company have conducted limited review on these results.

y 
Mumbai: February 7, 2024 

Sunil D'Souza 

Managing Director and CEO 




