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70 7HD /IP WMG HWEEQKHG WH SHHIDO
+RVSMPODQG 5 HHDUFK &HOWH 5+5& 1Q

7KH KRVSWDOWY D EHG \HFRQGDU FDUA IDFLOW
RSHDAQ) RQ D QRQ SIRIWEDWY &RQFHYHG E\
oW 7THD  1Q 5+5& KDV JDIQHG
FRP P HQGDEG! UHFRIQUMRQ IRU W  HWKIFDO
P HGIFDOSUDFUFHY &DWAIQ) VR VKH J HOHIDCS XEQF
ZIK  FRWHIHYH WHDW HQW RSWRQV  WKH
KRVSIVEO KDV EHFRP H D SUMHUHG KHDOKFDUH
GHWIQDVRQ RFD® DQG 1Q QHIKERXUQ) WV
@H 1DIDBQG DQG $LXQDFKDO 3WGHK  7KH
KRVSWPOKRGV WKH GIMAQFMRQ RI EHQU VKH \RO!
KHDOKFDUH FHQWH 1Q WKH UWIIRQ Z WK 65
FHWIFDMRQ

6IQFH 5+5& KDV SIRYIGHG P HGIFDOFDUH VR
D WJQUIFDQW QxP EHU RI DIRXQG
EHQHIFIDUHY VKH P DIRUW EHQJ QRQ HP SG\ HHV.
RI WKH FRP SDQ\ 7KH KRVSWDODIIRUBDE® GHIYHW/
VHFRQGDU P HGIFDOFDUH 1Q VIKH 1 RUK ( DWNZ VK D
IRFXV RQ IW FRP P VP HOMR VXWRIQDEIDN DQG
\RFIDOHVSRQUELDW

TKIVWKG! DIP VVR HYDOXDWAVKH [P SDFVIRI 5+ 5 &8/
KHOOKFDUH VHUFHY GXUQJ WKH  1LQDQFIDO \ HDU
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Rl VKH EHQHIIFIDUHVDUHIWRP \KH
JWRP P XQW DQG KHDGKFDUH
VR7$7$ 7THD/ 1P WG
:saa/ HP S@ HHV IQGIFDIQY
LQFOMYHQHW

4
©]

Rl ViKH EHQH LFIDUHV HDUQ BIW/VKDQ
5V DVVKHUP RQWKO IQFRP H
LQGIFDVQU VKDW5 + 5 & SLRYIGHV
P HGIFDCFDUH IRUHFRQRP LFDI

VDG YDQUR) HG SHRS®H1Q WKH
FRP P XQW

fig
[

RI ViKH EHOH LFIDUHV YMVHG VKH
KRVSIVDOVJ HOHDCP HGIFLQH
GHSDUWP HQW

r

Rl VKH EHOHILFIDUHY VKDUHG VKDWIKH
KIK TXDOW RI P HGIFDCFDU SUTE
SLRYIGHG DV6 + 5.& Z DVVKH IDVRQ IRU M
FKRRUQ) VKHKRVSVBORUP HGLFDO

WHOW HQW

Rl EHQH IFIDUHVZ HHKLI KO VDM LHG
Z VK iKH DYDUDELQW RI H SHW.
GRARW/

Rl EHQH IFIDURVZ HUH KL K® VDVMIHG
Z IWC VKH DYDIDELW RI H SHIHQFHG
QU

Rl KH EHOH LFLDUHV H_ SUAWHG VKDW.
VKH GRFVRW/Z HUH UVSRQUYH VR VKHLU
KHDOKFDLH QHHGV DQG FRQFHUQV

Rl VKH EHQH IFIDUHV VKDUHG VKDWIKH
GRFVRU/VSHOADGHT XD WP H
FRQUXGIQ) Z WK WKHP

RI VKH SDAHQW FRQILLP HG VKDWKH
GRFVRL XQGHURRN D WRIRXI K
SK\ MFDOH{ DP IQDVRQR! VKHP

Rl VKH SDAHQW H SIWHG
VDVIMDFVRQ Z WK VIKH QXUAQU W
D@ D\VFRP P XQIFDVQU Z VK WHP.
DERXVIKH KRVSLDO/WHDVP HQW
SWRFHW

RI WKH SDAHQW VKDUHG VKDVWIKH
QXUAQU WBI1 Z HUH DA D\ VNIQG DQG
FRQUGHUDW VRZ DGV \VKHP

RI EHQH LFLDUHY WIWAG VKD H
KRVSIVDCDQ D\ VKDVDGHT XDW
\HDAQU DUDQIHP HQW

Rl EHQH LFLDUHV WIWAG VKDV H
KRVSIVDCSUHP IVHY DU NHSWFBIDQ DQG
WG\ DDKHVP H
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LQFUHDVH IQ VKH QXP EHURI SDHQW
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LQFUHDVH IQ VKH QXP EHURI SDVHQW
LQDGP DMRQVIQVKH) <
RYHUWCH SUHYIRXV) <

UWHIQWH QXP EHURI SHRS®! VHHNLQ)
86* GID)QRWFVIQWH) <
LQFRP SDUMRQ Z WK ViKH SLHYIRXV!

UM IQ WKH QXP EHURI SHRS®1 DYDIAQU
i D\ IQFRP SDUMRQZ VK VKH
SUMRXVI DO HDU
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LQFUHDVH IQ WKH QXP EHURI SDAHQW
DYDIOQ) @SDRVFRSIF WU HIHVIQ
FRP SDUMRQZ WK VKH SUYIRXV
1LQDQFIDO HOU

LQFUHDVH IQ VKH QXP EHURI SDVHQW
XQGHURIQ) H\ HVXUW HUHVIQ

FRP SDUMRQZ K VKH SUAYIRXV
1LQDQFIDO HOU

LOFUHDVH LQ VIKH QXP EHURI SDAHQW
DYDIGQU REWHWIF DQG

J\ QDHFR®J IFDOXU HU 1Q

FRP SDUVRQZ WK ViKH SLHYIRXV
11QDQFIDA HOU

LQFUHDVH IQ QXP EHURI SDAHQW
DYDIOQ) RUKRSDHGIF VXU HY 1Q
FRP SDUVRQZ WK VKH SUHYIRXV
11QDQFLDO, HOU
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7KH 14 KHDOKFDUH SWRIWDP LV GHGIFDIMG VR
RIHIQI HTXDO RSSRUKQUH VR DM FKIGUHQ
EDWIQ) &DQFHU IWHVSHAYH RI WKHL HFRQRP IF
EDFNJIRXQGV 7KH KROMF DSSRDFK DGGUHWHY
WKH  YDURXV FUKFIDO DVSHFW  LQFO(GIQY
DFFRP P RGDMRQ RRG HGXFDMRQ  UFUDMRQ
DQG SV FKRAJIFDOWXSSRUN Z KIFK DUH YWROIRU
WH FKIGY ZHDEHQ) DQG UFRYHI  7KH
SURIDP HQUXUHV WKDWWKHVH FKIGBUHQ FDQ DFFHW/
FRP SIKHQWYH DQG FRWMUHH FDUH  GXUQ)
WHDVP HQWIKURXJ K VKLY KROWAF DSSIRDFK

7KH UMGHQUDO VXSSRUVSIRYIGHG WKIRXIK 6W
- XGH &KIM&DH &HWHV LY VKH SUP DU IRFXV RI
WL SIRIP  RIHIQ D \DIH DQG K\JIHQF
HQYILRQP HQWRUFKIGBKRRG FDQFHUSDMHQW DQG
VKHU IDP 1GHV GXUQ) WHDVP HQW 7K1V [QMDAYH
VDU HW HFRQRP LFD® GIVDGYDQURU HG FKIGHQ XS
W \HW RG SWRYIGIQI DFFRP P RGIMRQ
QUAMRQ DQG WDQUSRUBMRQ IRUMKHP - DQG WKHLL
FOUULYHW 7KH SWRIWP DOR \XSSRUW WKH
FKIGUQ DQG WH SDUHQW E\ RIHIQ) KHP
HOXFDURQ HFUDMRQ DQG HP RURQDO XSSRUV.
IRUVKH FKIGSUHQ DQG VKH SDUHQW' 7KH SURLDP
IXUKHU DWW VKH SDUHQW E\ SIRYIGIQU KHP
Z K NI GHYHRSP HQW DFYMEY VR HQKDQFH
VKHUIQFRP HRSSRUKQUAHY

TKH UFHQW UMDFK 1QGIQIV KIJKQIKW WKH
P SRUDQFH RI P DIQVIQIQ) WUIFWK\ J LHQH DQG D
U XOWIG GIHWVR P IQIP IVH IQIHFIRQ UMWV DQG
LQFUHDVH VIKH VXFFHW LW Rl FXUDWYH WHDWP HQW
6W-XGHV $ +RP H$ZD\ ILRP +RP H LQUDWYH
QUDWG 1Q RSHDWV 1Q  GFDARQV
QDVMRQZ IGH FIVAUQ) VR XQGHSUYIGH HG 1DP 1GHY
XQGHU RIQ) FOQFHUHDVP HQW

$V SDUVRI LW &RUSRUVM GRFLDOS HVSRQUELDV
70D &RQWKP HU 3LRGXFW FRQUMMQAD \XSSRUV'
6W-XGHV &KIG&DIH &HQWH E\ FRQWEXQ) \R
VKH RSHIMRQDO FRW RI WKHIU FHQWWV 1Q
5DNUKDW1 HZ 7RZ Q . RODWD DQG &RWRQ * LHHQ
1Q0 XP EDL

\Q . ROD® VKH 7$7% &DQFHU &HQWH SIRVIGHY
UMGHQUDOVXSSRUMR SDHQW DFIQU 11.QDQFLDO
GUIEXOAHY

7KH 3UHP DVKUD\ D &HQWH HWIE@AHG RSSRVM
WKH 7$7$ &DQFHU &HQWH EHQHIWKG ILRP WKH
VSDFH JHQHIRXV® SLRYIGHG E\ WKH 7$7$ &DQFHU
&HQWH +RZHYHU &RWRQ *UHQ SUP DUD
DFFRP P RGDWAV SDMHQW ILRP \KH 7$7$ &DQFHU
&HMH
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5$7,21 6833257 6(&21' $5<,1)(&7,216
RI SDUHQW LHSRUMG WDWAKHLU

FKIGBUHQ UHP DIQHG XQDIIHFWAG E\
VHFRQGDU 1QIHFIRQY GXH VR VKH
SURMFWY LQUADWYHY

,08529(" +($/7+67$786
EGJ RI SDUHQW REVHUHG DQ

(152/0(17$1' /2*,67,86 B
K\ JIHQIF DFFRP P RGDMRQV DQG
VAMQU HOWP RQWRUQD

withs;  5(' 8&(' 675(66%$1"
“@‘; (1+$1&(" 0(178/
675(1* 7+
$&$' (0,&$1" RI SDLHQW QRWG GHFUDWHG
5(&5(%$7,21$/ 6833257 VAHW GIYHY FUHGLWAG VIR FRXQUHTQU

VXSSRUNGDGIQ) VR IQFUHDVHG P HQVZO
UMAHQFH

@ @ L1&5($6(' (027,21%/
67$%/,7<

385(1781" &+ /' =3| ).151&8/5(/.0)
6$7,6)$&7,21 e RI SDIHOW DFNQRZ ®iGJ HG D
UHGXFURQ LQ WKHUILQDQFIDCEXUGHQ
GXHVR WKH VXSSRUSLRYIGHG E\ WH
SIRMFW.
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