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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

TATA CONSUMER PRODUCTS LIMITED

. We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of Tata Consumer Products Limited (the “Company”) for the
quarter ended June 30, 2024 (the “Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 & Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and Regulation 52 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on
Review Engagements ("SRE”) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India ("ICAI"). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

. Based on our review conducted and procedures performed as stated in paragraph
3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 and Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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5. The financial information of the Company for the quarter ended June 30, 2023
has been restated to comply with Ind AS 103 Appendix C for Business
Combinations of entities under common control referred to in note 5 included in

this statement. Our conclusion on the Statement is not modified in respect of this
matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

“‘j*"‘ﬂt

Sanjiv V. Pilgaonkar
(Partner)
(Membership No. 039826)

UDIN:24039826BKCOFF1877
Place: Mumbai

Date: July 30, 2024
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Standalone Financial Results for the quarter ended June 30, 2024

Rs. in Crores

Particulars Three months ended Year ended
June 30 March 31 June 30 March 31
2024 2024 2023 2024
. Unaudited Refer Note 7 Unaudited Audited
Revenue from Operations 2923.41 2610.03 2420.05 9998.27
Other Incorme 9.25 89.19 40.12 219.96
Total Income 2932.66 2699.22 2460.17 10218.23
Cost of materials consumed 877.83 850.20 863.13 3407.52
Purchase of stock-in-trade 1005.86 802.57 569.96 2748.47
Changes in inventories of finished goods, work-in-progress & stock-in-trade (28.49) (69.41) 47.75 (78.55)
Employees benefits expense 135.51 128.46 119.32 495.15
Finance costs 75.61 30.76 10.54 64.77
Depreciation and amortisation expense 44.86 45.56 42.31 178.27
Other expenses 529.60 501.23 446.17 1835.40
Total Expenses 2640.78 2289.37 2099.18 8651.03
Profit before Exceptional Items and Tax 291.88 409.85 360.99 1567.20
Exceptional Items (Net) (9.60) (180.19) (4.95) (215.14)
Profit before Tax 282.28 229.66 356.04 1352.06
Tax Expense
Current Tax (89.00) (79.40) (84.75) (352.02)
Deferred Tax (5.20) (5.45) (8.73) (19.46)
Total Tax Expense (net of reversais) (94.20) (84.85) (93.48) (371.48)
Net Profit after Tax (A) 188.08 144.81 262.56 980.58
Other Comprehensive Income
1) Items that will not be reclassified to profit or loss
Remeasurement of defined benefit plans (4.54) (4.61) (8.93) (17.69)
Changes in fair valuation of equity instruments 3.47 31.09 8.75 68.34
(1.07) 26.48 (0.18) 50.65
Tax impact of above items 0.74 (2.48) 1.12 (3.63)
(0.33) 24.00 0.94 47.02
i) Itemns that will be reclassified to profit or loss
Gains/(loss) on effective portion of cash flow hedges 0.31 0.90 (1.13) 0.42
Tax impact of above item (0.08) (0.17) 0.11 (0.11)
0.23 0.73 (1.02) 0.31
Total Other Comprehensive Income, net off tax (B) (0.10) 24.73 (0.08) 47.33
Total Comprehensive Income (A+B) 187.98 169.54 262.48 1027.91
Paid-up equity share capital (Face value of Re. 1 each) 95.28 95.28 92.90 95.28
Reserves excluding Revaluation Reserves 13511.46
Earnings per Share (not annualised for the quarter)
Basic - Rs 1.97 1.52 2.75 10.29
Diluted - Rs 1.97 1.52 2.75 10.29




Notes:

1.

For the quarter, Revenue from operations at Rs 2923 Crores increased by 21% over corresponding
quarter of the previous year. Excluding acquisitions and impact of merger the growth is 9% driven by
both branded and non-branded business. Profit before tax at Rs 282 Crores is lower by 21% as
compared to corresponding quarter of previous year, Improvement in operating performance in both
branded and non-branded business, despite higher investment behind brands, were more than offset
by finance costs and lower other Income. Consequently, Profit after tax is also lower over the
corresponding quarter of previous year.

Exceptional item for the current quarter primarily represents costs relating to business restructure
and reorganisation of Rs 10 Crores. Exceptional item for the corresponding quarter of previous year
represents costs relating to business restructure and reorganisation of Rs 5 Crores.

During the quarter, the Company has acquired 99.99% equity shares of Organic India Private Limited
(OIPL), pursuant to a share purchase agreement, on April 16, 2024.

The Board of Directors of the Company, in its meeting held on October 31, 2023, had approved the
Scheme of Amalgamation of NourishCo Beverages Limited, Tata SmartFoodz Limited, and Tata
Consumer Soulfull Private Limited (wholly owned subsidiaries) with the Company. The Appointed
Date of the Scheme is April 1, 2024. The Hon’ble National Company Law Tribunal Kolkata bench has
approved the Scheme on July 18, 2024. Pending receipt of certified order, no effect of the Scheme has
been given in the financial results for the quarter ended June 30, 2024.

Consequent to the amalgamation of Tata Coffee Limited with the Company with effect from
Appointed date of January 1, 2024, comparatives have been restated from the beginning of the
previous year in accordance with Ind AS 103 — Business Combinations.

In accordance with Ind AS 108 “Operating Segments”, segment information has been given in the
consolidated financial results, and therefore, no separate disclosure on segment information is given
in these standalone financial resuits.

Figures of the quarter ended March 31, 2024 is the balancing figures between audited figures in
respect of the full financial year and year to date figures up to the third quarter of the relevant
financial year.

Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is annexed.

The aforementioned results were reviewed by the Audit Committee of the Board on July 29, 2024 and
subsequently taken on record by the Board of Directors at its meeting held on July 30, 2024. The
Statutory Auditors of the Company have conducted limited review on these results.

Sunil D’Souza
Managing Director and CEO
Mumbai: July 30, 2024
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Additional information pursuant to Regulation 52(4) of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulation, 2015, for Standalone financial results for the quarter ended June 30, 2024

Three months ended Year ended
Particulars June 30 March 31 June 30 March 31
2024 2024 2023 2024
Unaudited Refer Note 7 Unaudited Audited
a. | Debt-Equity Ratio 0.34 0.13 0.03 0.13
b. | Debt service coverage ratio 3.92 5.58 17.50 12.91
c. | Interest Service Coverage Ratio 4.54 7.94 38.61 25.49
d. | Net worth (Rs. Crores) 13058.00 13606.74 12831.70 13606.74
e. | Current ratio 0.50 0.83 2.71 0.83
f. | Long term debt to working capital 20.07 0.47 0.10 0.47
g. | Current liability ratio 0.82 0.77 0.58 0.77
h. | Total debts to total assets 0.22 0.09 0.03 0.09
I. | Debtors turnover * 21.47 22.67 23.49 22.32
j. | Inventory turnover * 8.36 6.25 7.23 6.38
k. | Operating margin % 12.25% 13.46% 13.69% 14.29%
I. | Net profit margin % 6.43% 5.55% 10.85% 9.81%

* Annualised for the quarter

Following definitions have been considered for the purpose of computation of ratios and other information:

Ratio

Numerator

Denominator

Debt-Equity Ratio

Total Debts
{Non-current borowings + Current
borrowings + Non-current and current
lease liabilities)

Total Equity

Debt Service Coverage Ratio

Earnings available for debt service

Interest and Lease payments + Principal

Repayments

Interest Service Coverage Ratio

Earnings available for debt service

Interest payments

Net Worth

Total Assets - Total liabilities

Current Ratio

Current Assets

Current Liabilities

Long term debt to working capital

Long term debt + Non-current lease
liabilities + Current maturities of long
term borrowings and lease liabilities

Current Assets - (Current Liabilities -
Current maturities of long term
borrowings and lease liabilities -
commercial paper for acquisition

funding)

Current liability ratio

Current Liabilities

Total Liabilities

Total debts to total assets

Total Debts

Total Assets

Debtors turnover

Revenue from Operations

Average Trade receivables

Inventory turnover

Revenue from Operations

Average Inventory

Operating margin %

Earnings Before Interest and Tax (EBIT)
EBIT = Profit before exceptional items
and tax + Finance Costs - Intererst and
Investment Income

Revenue from Operations

Net profit margin %

Profit after Tax

Revenue from Operations




