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16 TAKE TWO

STEELING

A MARCH

The Big Boys of steel are pushingthe pedal to

drive the future of mobility

ISHITA AYAN DUTT & SOHINI DAS
Kolkata/Mumbai, 30 July

teel was the most common raw material
when Henry Ford’s Model T first rolled off
in 1908. More than a century later, it
remains unchanged for the automotive
industry.
The success of Ford’s Model T, credited with
“putting the world on wheels” was, in part,
attributed to the use of the lightweight, high-

strength steel frame. In the years
DEMAND

that followed, the alloyhashad a
significant presencein
DIVISION

automobiles.

The Indian automobile
industry, the third largestin the
world, is poised to take aleap.In
the financial year 2023-24

ON AN AVERAGE, 900KG
OF STEEL IS USED PER VEHICLE

Gearingup

Asautomakers rev up to make good the ‘India
story’, the Big Boys of steel are pushing the pedal
todrive the future of mobility. From setting up
cutting-edge facilities to cater to the domestic
market and building capabilities of global
standards, the action is building up.

Two of the global leaders in automotive steel,
ArcelorMittal and Nippon Steel, have formed
AM/NS India, pointed out Ranjan Dhar, director
and vice-president, sales and marketing, AM/NS
India, addingthatitissetto
introduce “world-class products
tothe Indian market”.

AM/NS Indiaisinadvanced
stages of completinga2 mt
auto-focused cold rolling mill
(CRM) in Gujarat’s Hazira.

“This facility will be one of

(FY24),Indian carmakers
touched anew high with 4.23
million passenger vehicles
sales. Accordingto

industry estimates, it could

inavehicle

Distribution of steel

40%is used in the body
structure, panels, doors, and

the most modern automotive
steel complexes. The advanced
steel solutions produced here
will not only expand the
automotive productline forthe
domestic market, butalso
support the efforts to export,

establishingthe countryasa

manufacturing hub,” Dhar said.

touch 8 million by theend trunk closures
ofthisdecade.

Riding on the growth of 23%isinthe drive train
theindustry are steel o - X
companies eyeing higher 12% is in the suspension
marginsand prestige. Remainderfound in the
Badge of honour wheels, tyres, fuel tank,

Considering the rigorous
approval process followed by
carmakers, only a handful of
steel companies have the
capability to supply specialised grades of steel in
India. Most of the demand is met by the players
who make steel from scratch, like Tata Steel, JSW
Steel, and ArcelorMittal Nippon Steel India
(AM/NSIndia).

Then comes Posco and some long product
producers.

Ofthe total 136 million tonnes (mt) steel
consumption inIndia, asmall chunk of 8-10 per
centisbyautoand auto ancillary industries.
However, in terms of quality, the segment supply
ranksin the top quartile. It’s also a high-margin
business.

Morethan 60 per cent of the raw materialina
vehicleissteel.

steering, and breaking systems

Source: World Steel Association

World suppliers

Tata Steel and JSW Steel are
beefing up for the domestic as
well as the export market.

“We have more than one-
third share of the automotive
steel market and we will
continue to build this business with our portfolio
of flatand long products,” said Jayant Acharya,
joint managing director and chief executive
officer, JSW Steel.

The largest steelmaker by domestic capacity,
JSW Steel, has also started building customersin
the international market. “Last year, we supplied
quantities to automakers in Europe and South-
East Asia. That willimprove furtherin
addition to our domestic automotive sales,”
Acharyaadded.

Inthe domestic market, suppliesto MG
Motors are expected toincrease, replacing
importsinthe newjoint venture JSW MG.

TataSteel’snew CRM complexin

MUMBAI | WEDNESDAY, 31 JULY 202& BllSillESS Standard

Kalinganagar (Odisha) is raring to commission
continuous and galvanising lines — crucial
processing systems for automotive grades of
steel —in the next few quarters.

The 2.2 mt facility is largely auto-focused.

“New cold rolling and galvanising lines are
capable of producing steel at par with global
specifications,” Prabhat Kumar, vice-president,
marketing and sales (flat products), Tata Steel,
told Business Standard in arecent interaction.
“While our focus will be primarily on the
domestic automotive market, the capability
exists to meet export requirements," he said.

Tata Steel Europe is helping build the global
capabilities. In India’s auto-grade steel market,
Tata Steel’s market share is close to 50 per cent.

Atmanirbhar, way before

Carand steel manufacturers had embarked on
thelocalisation journey long before the word
‘atmanirbhar’ took centre stage.

“Auto companies stepped up on localisation
inthelast15years, with steel companies building
capacities to produce specialised grades of steel.
They continue to invest in these capacities with
the tailwind from the auto sector,” Rakesh
Surana, partner, Deloitte India, said.

A'Tata Motors spokesperson said the
company has been drivinglocalisation of
imported flat steel. "With investments by
domestic and international players in India, the
import hasreduced from 10 to nearly 5 per cent
overthelast five to sixyears."

Vinod Sahay, president and chief purchase
officer, auto and farm sector, Mahindra and

Mahindra Limited, said the company’s first
priority was to source steel from the Indian
steel mills.

“More than 95 per cent of the steel we use
today, across all grades, ismade in India. We only
import certain grades of steels, which are either
not produced here, or the quantity islessthan
our requirement,” Sahay said.

Niche segments rely on imported steel,
which are mostly coated, press hardening
steels (PHS), and grades whose availability is
constrained locally.

Tata Motors notes that auto manufacturers
are pushingengineeringboundaries toreduce
the weight of cars, while improving safety and
customer experience. As most of the industry
first grades or technology is developed
internationally, it needs to continue toengage
with international steel mills even as domestic
producersimprove localisation.

Carmakers want higher strength and lighter
steel to reduce the body-in-white weight. Itisa
continuously evolving process. “Thatis why the
tensile range hasimproved from 400
megapascals (MPa) to1,200 and going forward
cangoto1,500 MPasteels. Thatis thejourney
forthe automotive industry,” Tata Steel’s
Kumarsaid.

Accordingto steel industry sources, some
importsinto the country happen as Japanese
carmakers source certain quantities fromthe
home market.

Partnerships
Inthelastdecade and more, Indian companies

have forged partnerships with global leaders for
technology, tosell alicensed product, and more.

In 2010, Japanese steel major JFE Steel picked
up alspercentequity stake in JSW Steel. “The
strategic alliance and technology agreement
enabled ustoleapfrogthe learning time for the
higher end of automotive steel and electrical
steel,” JSW Steel’s Acharyasaid.

Tata Steel signed ajoint venture agreement
with Nippon Steel in 2011. The joint venture
included setting up of 0.6 mtpa continuous
annealing line at Jamshedpur. As part of the
agreement, Tata Steel was licensed to use
Nippon’stechnology to produce and sell high-
tensile steel to automakers in India.

AM/NSisa 60:40joint venture between the
world’s second and fourth largest steelmakers —
ArcelorMittal and Nippon Steel.

Vying for attention
Sourcing of auto-grade steel from India is bound
toincrease, experts note, as steel companies
expand capacity. For carmakers, it means saving
onlogistics, currency charges, and ashorter lead
time translating into better response to the
market.

Butthere are other materials apart from steel,
soliciting attention in the international market.

The auto sector operates across a spectrum of
price points, Surana pointed out. “In the global
market, different materials are vying for it.
Aluminium is making inroads and carbon fibre
hasbeenused in certain high-end cars.”

However, he added that the Indian auto sector
will belargely dependent on steel.
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unaudited Financial Results for the Quarter ended 30 June, 2024 is available on the Stock Exchanges website
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DRIVING DIGITIZATION Rs. in Crores
#InfinitePossibilities Three months ended Year ended
d i Particulars June 30, March 31, June 30, March 31,
[ Il 2024 2024 2023 2024
Ll g i Unaudited Refer Note 3 Unaudited Audited
- i =2 Total Income from Operations 4352.07 3926.94 3741.21 15205.85
el o = o Net Profit for the period
ﬁ § (before tax and exceptional items) 464.95 509.46 494.60 2022.76
_ L Net Profit for the period before tax
(after exceptional items) 447.85 293.66 489.44 1695.72
Annual Growth Over Last FY Net Profit for the period after tax
/ / / / [after exceptional items and share of profit/(loss)
Revenue Growth 97% PBT Growth 85% PAT Growth 99.5% EBIDTA Growth 74% X .
of Associates and Joint Ventures] 289.25 212.26 337.71 1215.40
. 9 . . Total Comprehensive Income for the period
Extract of Consolidated Statement of unaudited Financial Results for the Quarter ended 30 June, 2024 o ] i
in million, except per share data) [comprising Profit for the period (after tax)
Consolidated and Other Comprehensive Income (after tax)] 313.63 202.18 382.80 1389.88
particulars Quarter Bnded | QuarterEnded | Year Ended Equity share capital (Face value of Re 1 each) 95.28 95.28 92.90 95.28
— Reserves excluding Revaluation Reserves 15961.51
1 Total Income from Operations 10,951.03 5,560.36 32,906.38
Securities Premium Account 7000.93 7000.93 7000.93 7000.93
2 Revenue from Operations 10,917.44 5,545.81 32,820.43
3 EBIDTA (Earning Before Interest, Depreciation, Tax and Other Income) 1,046.65 601.37 3,194.34 Net Worth 17010.55 17436.13 16703.28 17436.13
4 | Profit/ (Loss) Before Tax (PBT) 431.00 232.95 1,284.95 Outstanding Debt 5978.12 3477.22 1455.87 3477.22
5 Profit/ (Loss) After Tax (PAT) 32422 162.54 816.65 Debt Equity Ratio 0.35 0.20 0.09 0.20
6 Total Comprehensive Income for the period 326.40 176.90 814.40 Earnings per share (not annualised for the quarter)
7 Equity Share Capital 105.24 102.67 105.24 Basic - Rs 3.05 2.28 3.41 12.32
8 Other Equity 8,870.96 Diluted - Rs 3.05 2.28 3.41 12.32
9(a)| Basic Earnings per equity share (in Rs) (not annualised for quarter periods) 3.08 152 7.66 Debt Service Coverage Ratio 8.01 6.90 4.68 6.87
9(b)| Diluted Earnings per equity share (in Rs) (not annualised for quarter periods) 2.87 1.52 714 Interest Service Coverage Ratio 9.69 9.51 20.08 15.28
NOTE: Notes:
1 Key numbers of Standalone Unaudited Financials Results (% in million) 1. Additional information on standalone financial results is as follows: Rs. in Crores
June 30, March 31, June 30, March 31,
1 | Total Income from Operations 10,951.03 5560.36 | 32,906.38 Particulars 2024 2024 2023 2024
2 | Profit/ (Loss) Before Tax (PBT) 42268 210.64 121512 Unaudited Refer Note 3 Unaudited Audited
3 | Profit/ (Loss) After Tax (PAT) 315.90 140.23 746.82 Total Income from Operations 2923.41 2610.03 2420.05 9998.27
Profit before tax 282.27 229.66 356.04 1352.06
2 The above is an extract from the detailed format of Standalone and Consolidated unaudited Financial Results for the -
Quarter ended 30 June, 2024 filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange Board of Profit after tax 188.08 144.81 262.56 980.58

DIN: 00063555

Place : Mumbai

Date :July 30, 2024

2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
Financial Results are available on the BSE Limited's website (URL: www.bseindia.com), the National Stock Exchange of India Limited's
website (URL: www.nseindia.com) and on the Company’s website (URL: www.tataconsumer.com).

3. Figures of the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the full financial year
and year to date figures up to the third quarter of the relevant financial year.

Sd/-
Sunil D'Souza
(Managing Director and CEO)
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drive the future of mobility
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teel was the most common raw material
when Henry Ford’s Model T first rolled off
in 1908. More than a century later, it
remains unchanged for the automotive
industry.
The success of Ford’s Model T, credited with
“putting the world on wheels” was, in part,
attributed to the use of the lightweight, high-

strength steel frame. In the years
DEMAND

that followed, the alloyhashad a
significant presencein
DIVISION

automobiles.

The Indian automobile
industry, the third largestin the
world, is poised to take aleap.In
the financial year 2023-24

ON AN AVERAGE, 900KG
OF STEEL IS USED PER VEHICLE

Gearingup

Asautomakers rev up to make good the ‘India
story’, the Big Boys of steel are pushing the pedal
todrive the future of mobility. From setting up
cutting-edge facilities to cater to the domestic
market and building capabilities of global
standards, the action is building up.

Two of the global leaders in automotive steel,
ArcelorMittal and Nippon Steel, have formed
AM/NS India, pointed out Ranjan Dhar, director
and vice-president, sales and marketing, AM/NS
India, addingthatitissetto
introduce “world-class products
tothe Indian market”.

AM/NS Indiaisinadvanced
stages of completinga2 mt
auto-focused cold rolling mill
(CRM) in Gujarat’s Hazira.

“This facility will be one of

(FY24),Indian carmakers
touched anew high with 4.23
million passenger vehicles
sales. Accordingto

industry estimates, it could
touch 8 million by theend

inavehicle

trunk closures

Distribution of steel

40%is used in the body
structure, panels, doors, and

the most modern automotive
steel complexes. The advanced
steel solutions produced here
will not only expand the
automotive productline forthe
domestic market, butalso

support the efforts to export,
establishingthe countryasa

manufacturing hub,” Dhar said.

ofthisdecade.

Riding on the growth of 23%isinthe drive train
theindustry are steel o - X
companies eyeing higher 12% is in the suspension
margins and prestige. Remainderfound in the
Badge of honour wheels, tyres, fuel tank,

Considering the rigorous
approval process followed by
carmakers, only a handful of
steel companies have the
capability to supply specialised grades of steel in
India. Most of the demand is met by the players
who make steel from scratch, like Tata Steel, JSW
Steel, and ArcelorMittal Nippon Steel India
(AM/NSIndia).

Then comes Posco and some long product
producers.

Ofthe total 136 million tonnes (mt) steel
consumption inIndia, asmall chunk of 8-10 per
centisbyautoand auto ancillary industries.
However, in terms of quality, the segment supply
ranksin the top quartile. It’s also a high-margin
business.

Morethan 60 per cent of the raw materialina
vehicleissteel.

steering, and breaking systems

Source: World Steel Association

World suppliers

Tata Steel and JSW Steel are
beefing up for the domestic as
well as the export market.

“We have more than one-
third share of the automotive
steel market and we will
continue to build this business with our portfolio
of flatand long products,” said Jayant Acharya,
joint managing director and chief executive
officer, JSW Steel.

The largest steelmaker by domestic capacity,
JSW Steel, has also started building customersin
the international market. “Last year, we supplied
quantities to automakers in Europe and South-
East Asia. That willimprove furtherin
addition to our domestic automotive sales,”
Acharyaadded.

Inthe domestic market, suppliesto MG
Motors are expected toincrease, replacing
importsinthe newjoint venture JSW MG.

TataSteel’snew CRM complexin

KOLKATA | WEDNESDAY, 31 JULY 2024 BllSiIleSS Standard

Kalinganagar (Odisha) is raring to commission
continuous and galvanising lines — crucial
processing systems for automotive grades of
steel —in the next few quarters.

The 2.2 mt facility is largely auto-focused.

“New cold rolling and galvanising lines are
capable of producing steel at par with global
specifications,” Prabhat Kumar, vice-president,
marketing and sales (flat products), Tata Steel,
told Business Standard in arecent interaction.
“While our focus will be primarily on the
domestic automotive market, the capability
exists to meet export requirements," he said.

Tata Steel Europe is helping build the global
capabilities. In India’s auto-grade steel market,
Tata Steel’s market share is close to 50 per cent.

Atmanirbhar, way before

Carand steel manufacturers had embarked on
thelocalisation journey long before the word
‘atmanirbhar’ took centre stage.

“Auto companies stepped up on localisation
inthelast15years, with steel companies building
capacities to produce specialised grades of steel.
They continue to invest in these capacities with
the tailwind from the auto sector,” Rakesh
Surana, partner, Deloitte India, said.

A'Tata Motors spokesperson said the
company has been drivinglocalisation of
imported flat steel. "With investments by
domestic and international players in India, the
import hasreduced from 10 to nearly 5 per cent
overthelast five to sixyears."

Vinod Sahay, president and chief purchase
officer, auto and farm sector, Mahindra and

Mahindra Limited, said the company’s first
priority was to source steel from the Indian
steel mills.

“More than 95 per cent of the steel we use
today, across all grades, ismade in India. We only
import certain grades of steels, which are either
not produced here, or the quantity islessthan
our requirement,” Sahay said.

Niche segments rely on imported steel,
which are mostly coated, press hardening
steels (PHS), and grades whose availability is
constrained locally.

Tata Motors notes that auto manufacturers
are pushingengineeringboundaries toreduce
the weight of cars, while improving safety and
customer experience. As most of the industry
first grades or technology is developed
internationally, it needs to continue toengage
with international steel mills even as domestic
producersimprove localisation.

Carmakers want higher strength and lighter
steel to reduce the body-in-white weight. Itisa
continuously evolving process. “Thatis why the
tensile range hasimproved from 400
megapascals (MPa) to1,200 and going forward
cangoto1,500 MPasteels. Thatis thejourney
forthe automotive industry,” Tata Steel’s
Kumarsaid.

Accordingto steel industry sources, some
importsinto the country happen as Japanese
carmakers source certain quantities fromthe
home market.

Partnerships
Inthelastdecade and more, Indian companies

have forged partnerships with global leaders for
technology, tosell alicensed product, and more.

In 2010, Japanese steel major JFE Steel picked
up alspercentequity stake in JSW Steel. “The
strategic alliance and technology agreement
enabled ustoleapfrogthe learning time for the
higher end of automotive steel and electrical
steel,” JSW Steel’s Acharyasaid.

Tata Steel signed ajoint venture agreement
with Nippon Steel in 2011. The joint venture
included setting up of 0.6 mtpa continuous
annealing line at Jamshedpur. As part of the
agreement, Tata Steel was licensed to use
Nippon’stechnology to produce and sell high-
tensile steel to automakers in India.

AM/NSisa 60:40joint venture between the
world’s second and fourth largest steelmakers —
ArcelorMittal and Nippon Steel.

Vying for attention

Sourcing of auto-grade steel from India is bound
toincrease, experts note, as steel companies
expand capacity. For carmakers, it means saving
onlogistics, currency charges, and ashorter lead
time translating into better response to the
market.

Butthere are other materials apart from steel,
soliciting attention in the international market.

The auto sector operates across a spectrum of
price points, Surana pointed out. “In the global
market, different materials are vying for it.
Aluminium is making inroads and carbon fibre
hasbeenused in certain high-end cars.”

However, he added that the Indian auto sector
will belargely dependent on steel.
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INFORMATION REGARDING NOTICE OF 36TH ANNUAL GENERAL
MEETING TO BE HELD THROUGH VIDEO CONFERENCE/OTHER AUDIO

VISUAL MEANS (VC/OAVM), RECORD DATE AND FINAL DIVIDEND
36th Annual General Meeting (AGM) of Maharashtra Seamless Limited
(the Company) will be held on Wednesday, August 28, 2024, at
11:30 A.M. through Video Conference/Other Audio Visual Means
(VC/OAVM) in compliance with Circular dated 25th September, 2023, 28th
December, 2022, 5th May, 2022, 14th December, 2021 read with Circulars
dated 13th January, 2021, 5th May, 2020, 8th April, 2020 and 13th April,
2020 and other applicable Circulars issued by the Ministry of Corporate
Affairs and Circulars dated 7th October, 2023, 5th January, 2023, 13th
May, 2022 read with 15th January, 2021 and 12th May, 2020, Securities
and Exchange Board of India permitting of holding of the AGM through
VC / OAVM, without the physical presence of the members at a common
venue till 30th September, 2024.

In compliance with the above circulars, electronic copies of the Notice of
the AGM and Annual Report 2023-24 will be sent to all the shareholders
whose email IDs are registered with the Company/Depository
Participant(s). Shareholders holding shares in dematerialized mode,
are requested to register their email address and mobile numbers with
their relevant depositories through their depository participants and
shareholders holding shares in physical mode are requested to furnish
details to the Company's Registrar and Share Transfer Agent ("RTA")
Alankit Assignments Limited at rta@alankit.com.

Shareholders who have not registered their email address will have an
opportunity to cast their vote remotely on the business as set forth in the
Notice of the AGM through remote e-voting or through e-voting system
during the AGM. The manner of voting remotely for shareholders holding
shares in dematerialized and physical mode will be provided in the Notice
to the shareholders.

Members may note that the Board of Directors at its meeting held on
21st May, 2024, has recommended a final dividend of Rs. 10.00 per
equity share of the Face Value of Re. 5/- each. The dividend, once
approved by the Members in the ensuing AGM, will be paid on/or after
30th August, 2024.

The dividend, once approved by the shareholders in the ensuing AGM, will
be paid only through various online transfer modes to those shareholders
whose bank account details are registered with the Company. Please
note that if you fail to get your bank account details registered with the
Company / Depository Participant, the dividend amount shall be kept
on hold till the time your bank account details are not updated with
the Company. To avoid delay in receiving dividend, shareholders are
requested to update their KYC, change in address or bank account details
with their depositories (where shares are held in dematerialized mode)
and with the Company's RTA (where shares are held in physical mode)
to receive dividend directly into their bank account on the payout date.
Payment of dividend will be subject to deduction of Tax at Source (TDS) at
applicable rates.

Members who wish to register their KYC, email address and bank account
mandate may follow the below instructions:

Dematerialised|Register/update the details in your demat account, as
Holding per the process advised by your Depository Participant.

Physical
Holding

Register/update the details in prescribed KYC forms
with RTA of the Company, Alankit Assignments Limited
at rta@alankit.com.

In terms of the Section 91 of the Companies Act, 2013, the Company has
fixed the record date 14th August, 2024 for the purpose of determining the
members entitled for receiving dividend for the Financial Year 2023-24
and the said notice is also available on the website of the Company at
www.jindal.com.

The 36th AGM Notice will be sent to the shareholders in accordance with
the applicable laws on their registered email id in due course.

For MAHARASHTTRA SEAMLESS LIMITED

Sd/-
Place: New Delhi |=l I N D A L Ram Ji Nigam
Date: 30th July, 2024 8. JINO ECERGUB Company Secretary

INFORMATION REGARDING NOTICE OF 40TH ANNUAL GENERAL

MEETING TO BE HELD THROUGH VIDEO CONFERENCE/OTHER AUDIO

VISUAL MEANS (VC/OAVM), RECORD DATE AND FINAL DIVIDEND

1. 40th Annual General Meeting (AGM) of Jindal Drilling And Industries

Limited (the Company) will be held on Wednesday, August 28, 2024,
at 3:00 P.M. through Video Conference/Other Audio Visual Means
(VC/IOAVM) in compliance with Circular dated 25th September, 2023, 28th
December, 2022, 5th May, 2022, 14th December, 2021 read with Circulars
dated 13th January, 2021, 5th May, 2020, 8th April, 2020 and 13th April,
2020 and other applicable Circulars issued by the Ministry of Corporate
Affairs and Circulars dated 7th October, 2023, 5th January, 2023, 13th May,
2022 read with 15th January, 2021 and 12th May, 2020, Securities and
Exchange Board of India permitting of holding of the AGM through VC /
OAVM, without the physical presence of the members at a common venue
till 30th September, 2024.

. In compliance with the above circulars, electronic copies of the Notice of the
AGM and Annual Report 2023-24 will be sent to all the shareholders whose
email IDs are registered with the Company/Depository Participant(s).
Shareholders holding shares in dematerialized mode, are requested
to register their email address and mobile numbers with their relevant
depositories through their depository participants and shareholders holding
shares in physical mode are requested to furnish details to the Company's
Registrar and Share Transfer Agent ("RTA") Alankit Assignments Limited at
rta@alankit.com.

. Shareholders who have not registered their email address will have an
opportunity to cast their vote remotely on the business as set forth in the
Notice of the AGM through remote e-voting or through e-voting system
during the AGM. The manner of voting remotely for shareholders holding
shares in dematerialized and physical mode will be provided in the Notice
to the shareholders.

. Members may note that the Board of Directors at its meeting held on
21st May, 2024, has recommended a final dividend @10% i.e Rs. 0.50
per equity share of the Face Value of Re. 5/- each. The dividend, once
approved by the Members in the ensuing AGM, will be paid on/or after
30th August, 2024.

. The dividend, once approved by the shareholders in the ensuing AGM, will
be paid only through various online transfer modes to those shareholders
whose bank account details are registered with the Company. Please note
that if you fail to get your bank account details registered with the Company/
Depository Participant, the dividend amount shall be kept on hold till the
time your bank account details are not updated with the Company. To avoid
delay in receiving dividend, shareholders are requested to update their
KYC, change in address or bank account details with their depositories
(where shares are held in dematerialized mode) and with the Company's
RTA (where shares are held in physical mode) to receive dividend directly
into their bank account on the payout date. Payment of dividend will be
subject to deduction of Tax at Source (TDS) at applicable rates.

. Members who wish to register their KYC, email address and bank account
mandate may follow the below instructions:

Dematerialised |Register/update the details in your demat account, as

Holding per the process advised by your Depository Participant.
Physical Register/update the details in prescribed KYC forms
Holding with RTA of the Company, Alankit Assignments Limited

at rta@alankit.com.

. In terms of the Section 91 of the Companies Act, 2013, the Company has
fixed the record date 14th August, 2024 for the purpose of determining
the members entitled for receiving dividend for the Financial Year 2023-24
and the said notice is also available on the website of the Company at
www.jindal.com.

. The 40th AGM Notice will be sent to the shareholders in accordance with
the applicable laws on their registered email id in due course.

For Jindal Drilling and Industries Limited

Sd/-
Place: New Delhi Binaya Kumar Dash
Date: 30th July, 2024 J !N Qﬁ L Company Secretary

Tata Consumer Products Limited
Registered Office : 1, Bishop Lefroy Road, Kolkata - 700020
CIN - L15491WB1962PLC031425
Email : investor.relations@tataconsumer.com, Website : www.tataconsumer.com
Extract of Consolidated Financial Results for the quarter ended June 30, 2024
Rs. in Crores
Three months ended Year ended
Particulars June 30, March 31, June 30, March 31,
2024 2024 2023 2024
Unaudited Refer Note 3 Unaudited Audited
Total Income from Operations 4352.07 3926.94 3741.21 15205.85
Net Profit for the period
(before tax and exceptional items) 464.95 509.46 494.60 2022.76
Net Profit for the period before tax
(after exceptional items) 447.85 293.66 489.44 1695.72
Net Profit for the period after tax
[after exceptional items and share of profit/(loss)
of Associates and Joint Ventures] 289.25 212.26 337.71 1215.40
Total Comprehensive Income for the period
[comprising Profit for the period (after tax)
and Other Comprehensive Income (after tax)] 313.63 202.18 382.80 1389.88
Equity share capital (Face value of Re 1 each) 95.28 95.28 92.90 95.28
Reserves excluding Revaluation Reserves 15961.51
Securities Premium Account 7000.93 7000.93 7000.93 7000.93
Net Worth 17010.55 17436.13 16703.28 17436.13
Outstanding Debt 5978.12 3477.22 1455.87 3477.22
Debt Equity Ratio 0.35 0.20 0.09 0.20
Earnings per share (not annualised for the quarter)
Basic - Rs 3.05 2.28 3.41 12.32
Diluted - Rs 3.05 2.28 3.41 12.32
Debt Service Coverage Ratio 8.01 6.90 4.68 6.87
Interest Service Coverage Ratio 9.69 9.51 20.08 15.28
Notes:
1. Additional information on standalone financial results is as follows: Rs. in Crores
Three months ended Year ended
June 30, March 31, June 30, March 31,
Particulars 2024 2024 2023 2024
Unaudited Refer Note 3 Unaudited Audited
Total Income from Operations 2923.41 2610.03 2420.05 9998.27
Profit before tax 282.27 229.66 356.04 1352.06
Profit after tax 188.08 144.81 262.56 980.58
2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
Financial Results are available on the BSE Limited's website (URL: www.bseindia.com), the National Stock Exchange of India Limited's
website (URL: www.nseindia.com) and on the Company’s website (URL: www.tataconsumer.com).
3. Figures of the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the full financial year
and year to date figures up to the third quarter of the relevant financial year.
Sd/-
Place : Mumbai Sunil D'Souza
Date : July 30, 2024 (Managing Director and CEO)
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