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INDEPENDENT AUDITOR'’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TATA CONSUMER PRODUCTS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Tata
Consumer Products Limited (the “Company”) for the quarter and six months ended September
30, 2024 (the “Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements ("SRE”) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(“ICAI"). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52 of the Listing Regulations, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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. The financial information of the Company for the quarter ended June 30, 2024, September 30,

2023, six months ended September 30, 2023 and year ended March 31, 2024 has been restated
to comply with Ind AS 103 Appendix C for Business Combinations of entities under common control

referred to in Note 1 and Note 4 included in this statement. Our conclusion on the statement is
not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

Mukesh Jain
(Partner)
(Membership No. 108262)

UDIN:24108262BKEXFW8633
Place: Mumbai

Date: October 18, 2024
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Tata Consumer Products Limited

Registered Office: 1 Bishop Lefroy Road Kolkata-700020
CIN - L15491WB1962PLC031425, Email : investor.relations@tataconsumer.com, Website : www.tataconsumer.com
Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2024

Rs. in Crores
Particulars Three months ended Year to date ended Year ended
September 30 June 30 September 30 | September 30 September 30 March 31
2024 2024 2023 2024 2023 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from Operations 3045.76 3201.79 2630.82 6247.55 5306.78 10708.86
Other Incorme 20.10 11.08 56.50 31.18 98.08 229.21
Total Income 3065.86 3212.87 2687.32 6278.73 5404.86 10938.07
Cost of materials consumed 1073.21 1104.50 1018.17 2177.71 2089.13 4040.26
Purchase of stock-in-trade 1017.65 944.87 663.49 1962.52 1183.72 2528.82
Changes in inventories of finished goods, work-in-progress & stock-in-trade (68.68) (20.23) (75.32) (88.91) (24.36) (78.50)
Employees benefits expense 148.94 146.95 132.80 295.89 263.06] 533.94
Finance costs 73.59 76.50 13.71 150.09 26.43 73.91
Depreciation and amortisation expense 53.22 53.44 61.86 106.66 112.89 214.09
Other expenses 531.49 613.88 497.03 1145.37 1017.35 2088.63
Total Expenses 2829.42 2919.91 2311.74 5749.33 4668.22 9401.15
Profit before Exceptional Items and Tax 236.44 292.96 375.58 529.40 736.64 1536.92
Exceptional Items (Net) (15.20) (9.60) (14.55) (24.80) (19.50) (201.89)
Profit before Tax 221.24 283.36 361.03 504.60 717.14 1335.03
Tax Expense
Current Tax 2.44 (92.98) (91.06) (90.54) (175.81) (352.32)
Deferred Tax (0.67) (5.35) (10.07) (6.02) (22.17) (28.00)
Total Tax Expense (net of reversals) 1.77 (98.33) (101.13) (96.56) (197.98) (380.32)
Net Profit after Tax (A) 223.01 185.03 259.90 408.04 519.16 954.71
Other Comprehensive Income
i) Ttens that will not be reclassified to profit or loss
Remeasurement of defined benefit plans (5.24) (4.55) 3.72 {9.79) (5.19) (17.65)|
Changes in fair valuation of equity instruments 4.87 347 13.65 8.34 22.40 68.34
(0.37) (1.08) 17.37 (1.45) 17.21 50.69
Tax impact of above items 0.78 0.74 (2.56) 1.52 (1.44) (3.60)
0.41 (0.34)| 14.81 0.07 15.77 47.09
i) Items that will be reclassified to profit or loss
Gains/(loss) on effective portion of cash flow hedges (1.02) 031 1.22 (0.71) 0.09 0.42
Tax impact of above item 0.26 (0.08) (0.16) 0.18 (0.05) (0.11)
(0.76) 0.23 1.06 (0.53) 0.04 0.31
Total Other Comprehensive Income, net off tax (B) (0.35) (0.11) 15.87 (0.46) 15.81 47.40
Total Comprehensive Income (A+B) 222.66 184.92 275.77 407.58 534.97 1002.11
Paid-up equity share capital (Face value of Re. 1 each) 98.94 95.28 92.90 98.94 92.90 95.28
Reserves excluding Revaluation Reserves 13398.13
Earnings per Share (not annualised for the quarter and year to date)
Basic - Rs 231 1.94 273 4.25 5.45 10.02
Diluted - Rs 2.31 1.94 2.73 4.25 5.45 10.02




Notes:

1.

In accordance with the Scheme of arrangement (Scheme) between NourishCo Beverages Limited, Tata
SmartFoodz Limited, and Tata Consumer Soulfull Private Limited (wholly owned subsidiaries) with the
Company as approved by Hon’ble National Company Law Tribunal, Kolkata Bench, on July 18, 2024 the
businesses of respective subsidiaries stand transferred to the Company with effect from the Effective
date of September 1, 2024 with an Appointed date of April 1, 2024.

The amalgamation has been accounted in accordance with “Pooling of interest method” as laid down
in Appendix C - ‘Business combinations of entities under common control’ of Ind AS 103 notified under
Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules,
2015. Accordingly, comparatives have been restated to give effect of the amalgamation from the
beginning of the previous year.

For the quarter, Revenue from operations at Rs 3046 Crores increased by 16% over corresponding
quarter of the previous year. Excluding acquisitions the growth is 7%, driven by underlying growth in
India branded Business and Non-Branded Business. Operating performance in branded business was
impacted by tea cost inflation partly offset by improvement in Non-Branded Business. Consequently,
Profit before exceptional items and tax at Rs 236 Crores is lower by 37%, coupled with increase in
finance cost and lower other income. Profit after tax at Rs 223 Crores is lower by 14% after
incorporating the benefit of one-time tax credit of Rs 74 Crores on merger of wholly owned subsidiaries.

Exceptional item for the current quarter represents legal and professional costs of Rs 11 Crores relating
to the Scheme of arrangement, and professional fees for business acquisition and post-acquisition
integration cost of Rs 4 Crore. Exceptional item for the corresponding quarter of previous year
represents costs relating to business restructure and reorganisation of Rs 15 Crores.

Consequent to the amalgamation of erstwhile Tata Coffee Limited and the wholly owned Subsidiaries
(refer note 1) with the Company with effect from the Appointed date of January 1, 2024 and April 1,
2024 respectively, comparatives have been restated from the beginning of the previous year in
accordance with Ind AS 103 — Business Combinations.

In accordance with Ind AS 108 “Operating Segments”, segment information has been given in the
consolidated financial results, and therefore, no separate disclosure on segment information is given
in these standalone financial results.

Statement of Assets and Liabilities as at September 30, 2024 along with Cash flow Statement for the
period ended September.30, 2024 is annexed.

Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is annexed.

The aforementioned results were reviewed by the Audit Committee of the Board on October 17, 2024
and subsequently taken on record by the Board of Directors at its meeting held on October 18, 2024.
The Statutory Auditors of the Company have conducted limited review on these results.

Sunil D’Souza
Managing Director and CEO
Mumbai: October 18, 2024
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Tata Consumer Products Limited
Registered Office: 1 Bishop Lefroy Road Kolkata-700020

CIN - L15491WB1962PLC031425, Email : investor.relations@tataconsumer.com, Website : www.tataconsumer.com
Unaudited Statement of Assets and Liabilities as at September 30, 2024

Rs. in Crores
As at September | As at March 31,
30, 2024 2024
Unaudited Audited
ASSETS
Non-Current Assets
Property, Plant and Equipment 710.09 705.32
Capital work-in-progress 9.80 14.14
Right of Use Assets 264.07 282.36
Goodwill 3859.95 3859.95
Other Intangible Assets 2504.36 2538.75
Intangible Assets under development 22.46 17.15
Financial Assets
Investments 9568.78 7455.37
Loans 4.74 6.99
Other Financial Assets 41.31 37.17
Non-Current Tax Assets (Net) 125.92 66.37|
Other Non-Current Assets 117.69 121.15
17229.17 15104.72
Current Assets
Inventories 1956.19 1658.92
Financial Assets
Investments 113.62 154.731
Trade Receivables 622.32 477.66
Cash and Cash Equivalents 28.26 84.67
Other Bank Balances 135.77 132.38
Loans 155.67 250.97
Other Financial Assets 47.39 56.79
Other Current Assets 472.86 519.87
3532.08 3335.99
TOTAL ASSETS 2076}';25 18440.71
EQUITY AND LIABILITIES
Equity Share Capital 98.94 95.28
Other Equity 16044.16 13398.13“
TOTAL EQUITY 16143.10 13493.41
Non-Current Liabilities
Financial Liabilities
Lease Liabilities 238.03 252.21
Other Financial Liabilities 238.16 63.57
Other Non-Current Liabilities 8.82 9.69
Provisions 193.52 179.86
Deferred Tax Liabilities 657.53 653.20
1336.06 1158.53
Current Liabilities
Financial Liabilities
Borrowings 1022.08 1444.30
Lease Liabilities 45.97 46.76
Trade Payables
Total oytstandmg dues of Micro enterprises and Small 86.38| 62.02
enterprises
Total ogtstandlng dues of cre(;lltors other than Micro 1792.56 1851.46
enterprises and Small enterprises
Other Financial Liabilities 92.96 124.53
Other Current Liabilities 133.66 143.97
Provisions 103.35 110.60
Current Tax Liabilities (Net) 5.13 5.13
3282.09 3788.77
TOTAL EQUITY AND LIABILITIES 20761.25 18440.71
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Tata Consumer Products Limited
Registered Office: 1 Bishop Lefroy Road Kolkata-700020
CIN - L15491WB1962PLC031425, Email : investor.relations@tataconsumer.com, Website : www.tataconsumer.com
Unaudited Standalone Statement of Cash Flows for the six months ended September 30, 2024

[_ Rs. in Crores
. September 30, September 30,
Particulars 2024 2023
A. |Cash Flow from Operating Activities
Net Profit before Tax 504.60 717.14
Adjusted for :
Depreciation and Amortisation 106.66 112.89
Finance Cost 150.09 26.43
Dividend Income (6.81) (4.12)
Profit on sale of Current Investments (net) (9.28) (13.63)
Fair value movement in Financial instruments at fair value through profit and loss - 4.32
Interest Income (15.01) (70.17)
Unrealised foreign exchange (gain) / loss (0.19) (0.45)
Share based payment to employees 3.79 3.91
(Profit) / Loss on sale of Property, Plant & Equipment (net) - (13.58)
Deferred Revenue - (1.23)
Exceptional Items:
Expenses in connection with the Scheme of Arrangement 11.33 -
Other Exceptional Expense / (Income) (net) 13.47 19.50
Operating Profit before working capital changes 758.65 781.01
Adjustments for:
Trade Receivables and Other Assets (89.90) (74.60)
Inventories (297.27) 28.33
Trade payables and Other Liabilities (90.23) (306.52)
Cash generated from/(used in) Operations 281.25 428.22
Direct taxes paid (net) (150.09) (107.50)
Net Cash from/(used in) Operating Activities 131.16 320.72
B. [Cash Flow from Investing Activities
Payment for Property, Plant and Equipment including Intangible Assets (51.32) (43.30)
Sale of Property, Plant and Equipment including Investment Property 0.95 15.21
Acquisition of Subsidiaries (1808.98) -
Investment in Joint Venture (62.50) -
Investment in Subsidiaries (90.51) (25.45)
Dividend Income received 6.81 4.12
Interest Income received 16.18 66.38
(Purchase) / Sale of Current Investments (net) 50.39 206.47
(Placement) / Redemption of Government securities - 24.15
Fixed Deposits Placed (107.90) (962.70)
Fixed Deposits Redeemed 104.00 1159.59
Inter Corporate Deposits and Loans Placed (230.50) (477.25)
Inter Corporate Deposits and Loans Redeemed 328.75 495.50
Net cash from / (used in) Investing Activities (1844.63) 462.72
C. |Cash Flow from Financing Activities
Proceeds from Rights Issue (Net of share issue expenses) 2976.06 =
Bridge financing commercial papers availed 1775.51 -
Bridge financing commercial papers repaid (2940.00) -
Proceeds from / (Repayment of) Short term borrowings (net) 742.27 (19.50)
Payment of Lease Liabilities (24.32) (23.04)
Dividend paid (738.45) (808.85)
Finance Cost paid (134.01) (17.95)
Net Cash from / (used in) Financing Activities 1657.06 (869.34)
Net increase / (decrease) in Cash and Cash Equivalents (A+B+C) (56.41) (85.90)
Opening balance of Cash and Cash Equivalents 84.67 258.78
Closing Cash and Cash Equivalents 28.26 172.88
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Tata Consumer Products Limited
Registered Office: 1 Bishop Lefroy Road Kolkata-700020
CIN - L15491WB1962PLC031425, Email : investor.relations@tataconsumer.com, Website : www.tataconsumer.com

Additional information pursuant to Regulation 52(4) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulation, 2015, for Standalone financial results for the quarter and six months ended September 30, 2024

[~ Three months ended Year to date ended Year ended

Particulars September 30 June 30 September 30 September 30 September 30 March 31

2024 2024 2023 2024 2023 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

a. | Debt-Equity Ratio 0.08 0.35 0.03 0.08 0.03 0.13
b. | Debt service coverage ratio 4.41 3.99 17.97 4.20 15.37 12,67
C. Interest Service Coverage Ratio 5.30 4.63 57.64 4.96 33.26 25.88
I Net worth (Rs. Crores) 16143.10 12941.59 13021.40 16143.10 13021.40 13493.41
e. | Current ratio 1.08 0.53 2.50 1.08 2.50 0.88
f. Long term debt to working capital 0.96 1.95 0.09 0.96 0.09 0.39
g. | Current liability ratio 0.71 0.82 0.63 0.71 0.63 0.77
h, | Total debts to total assets 0.06 0.22 0.02 0.06 0.02 0.09
I, Debtors turnover * 19.68 23.42 24.22 22,72 25.63 25.06
i Inventory turnover * 7.38 8.52 7.45 6.91 6.39 6.43
k. | Operating margin % 9.52% 11.19% 13.14% 10.38% 12.78% 13.02%
I Net profit margin % 7.32% 5.78% 9.88% 6.53% 9.78% 8.92%
* Annualised for the quarter and year to date ended

Following definitions have been considered for the purpose of computation of ratios and other information:

Ratio Numerator Denominator

Debt-Equity Ratio

Total Debts
(Non-current borowings + Current borrowings + Non-
current and current lease liabilities)

Total Equity

Debt Service Coverage Ratio

Earnings available for debt service

Interest and Lease payments + Principal
Repayments (excludes commercial paper repayment)

Interest Service Coverage Ratio

Earnings available for debt service

Interest payments

Net Worth

Total Assets - Total liabilities

Current Ratio

Current Assets

Current Liabilities

Long term debt to working capital

Long term debt + Non-current lease liabilities +
Current maturities of long term borrowings and lease
liabifities

Current Assets - {Current Liabilities - Current maturities of

long term borrowings and lease liabilities - commercial
paper for acquisition funding)

Current liabitity ratio

Current Liabilities

Total Liabilities

Total debts to total assets

Total Debts

Total Assets

Debtors turnover

Revenue from Operations

Average Trade receivables

Inventory turnover

Revenue from Operations

Average Inventory

Operating margin %

Earnings Before Interest and Tax (EBIT)
EBIT = Profit before exceptional items and tax +
Finance Costs - Intererst and Investment Income

Revenue from Operations

Net profit margin %

Profit after Tax

Revenue from Operations




